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COPYRIGHT 



Ths author thinks proper to lay before the puUic the Act of Confpceaa 
Copyrighti whidi was raned by lioch Houses withoat a disseotiiig voice ; i 
may be iwdeisCood vim whoni the matter >origiasted, he has also thoimifat 
pabUsb 6om the New Y^rk Ckmrim- mtdJBnpiirer, of Decemb^, ISSOj t 
wUcb Ofdjbd the eltenlMm of Gongn^ The Bill was advoc 

Househy^ HoiLlfr. Terpbock, of New York, and in Ae Senate by the 
Webster, of Massachttsetts. 



CRw lie flwfar ani ftiimiwj 

COPYUGHT. 

GsNTLSMSir, — ^The subject of the foUo^raig remarks is the only apology, I troat, that need 
bedieredtocasarethsmaplaeeinyoiir widdyencadad journal. Yoorowaaidis *' '- * 



to call the attsntum of Congress to it dnrJag the Mesent sassioa ; and as it is a foeslion of no 
party, bat has ane^ital rdiSioa to aU, it is to be hoped that Ae press throughoat the country 
will gi^e to it candid and liberal sapport. In this enUghtsned am and conntrv, we should not 
allow a relic of the dark ages to remain on the statute hock, nan is diseaUumlled. Mind, 
through the press, has set him free, and yet this mimd is still kept in bondage, in relation to 
Copyr i ght* The Ada of Conmss now in ibree, purporting to be Acts *y»f the encourage'^ 
memi of UrnnUng^** me an auuor the newer to control Us woiics for die hmiledtenn of ft^r« 
teen years, and should he be living at the expiration of that term, thef sscwre to him an addi- 
tional Iburteeo years. Now, if fourteen years be taken as a unit ** ror the encouragement of 
learning," and you encourage in the rede of tune ; then twenty«eiffht must be doubk encour- 
agement, and fifty-six quadruple, and so on to the m^Timttm^ which would plaee this species 
of property on the same Jbeting with personal estate. But Uie laws are also unequal, as they 
give corporations, who never £e, a decided advantage over individuals. 



You hear it frequently asked by candid and reflecttnff men, why it is that the eflforts of the 
mind, the emanations of intellect, which aae m thousmai of cases, much more beneficial, not 
only to man himself but to a large portion of animated beings besides, have not equal protec- 
tion and security from our laws with those of the body t Does not the answer irresistibly 
force itself on the mind? Because man has set a higher value on his nh]fsical than on his 
mental powers. Tiie laws in relation to real and personal property, at this time, in this coun- 
try, are so equitable and just in their nature and operation, tnat no man who does not wish 
the re-establishment of the law of primogeniture, can, as fiur as I see, make the smallest com* 
plaint 14ie Counsellor who gets his fee, or the Attorney his costs, the Incumbent who 
receives his salary, or the Trader his profits, the Doctor, the Priest, and the Mechanic, can 
each and all invest the proceeds of his or their industry, in real or personal estate, which is 
secured to them or their heirs by the existing laws of the land. This security is the inspira- 
tion of hope, which excites man to action, and makes him what he is. But let us view the 
reverse of the picture. 



The author, the poor author, who trims his midnight lamp, who wakes whilst ethers sleep, 
whose weakly constitution, whose, frequenthr, consumptive cough, are sure indications to him^ 
s^ end those depending on him« that he wul soon reach that ** bourne from whence no travv 



4 COPYEIQHT. 

eller returns,** has spent, perhaps, the ^eaterpart of his lifeindieittTe8ti^[ationof hissnbject, 
in the maturing of his plans, in correcting and revising and amending without end* He has 
abandoned all other sources of emofaimeot The present is neglected for the hope of the 
future. His wife and children, or perhaps an aged narent, or some decrepid sister or brother, 
looking to him for protection, want the necessaries ot life, and are often in abject penury ; but 

**Hope spriogB eternal in the human breatt," 

it urges him on through every difficulty to the completion of his work. He complies with 
the requisites of the existing law — takes out a copyright — ^pubU^hes and offers for sale. U 
may be a work of genius, of taste, or of general utility — mtrinsically a work of merit ; yet 
from the caprice of booksellers, the state of the times, or other concurntig circumstances, does 
not for the cfreater ])aTt of the fourteen years, afbrd the author an]|r pecuniary advantage 
Meanwhile his constitution, which, perhaps, was ruined in its production^ grows weaker and 
weakw, and at last, before the time of renewal shall have arrivcxl, he sinks under the pressure 
of his misfortunes, and the copyright, his property, is for ever lost to his snffiaring heirs. Oh, 
injustice ! will you never hide your fiice ? 

The fiimily of many a worthy and talented man has been left in the situati<m above de 
scribed* To say that an author may renew his ris^ht from time to time, by introducing other 
matter, is no argument in fiivor of the law ; as such renewals vrill not anect the duration of 
the original work, and many a good book has been materially injured by forced alterations 
tmder this idea. 

t 

Every one acquainted with the historv of the European States, is aware that the efforts 
of the mind, in the dark ages, obtained but a small share of legislative notice* Authors in 
those days were compelled to rest satisfied with the honour conferred by their works ; but 
when the art of printing was introduced, the situation of man was totally changed in thi< 
respect. Limited laws were then enacted for the protection of the ** Authors and Proprietors 
of Books, Maps, and Charts ;'' and it is matter of astonishment and regret, that those laws, in 
our enlightened age and country, have not been so amended as to place this species of prope^ 
ty on the same footing as other personal estate, or at least to add to it a much greater exten 
sion of time than it now enjoys. 

I remain, most respectfully, 

Gentlemen, your very humble servant 

JAMES BENNET . 



[For the Coariff and Enquirer.] 

Gentlemen, — In addressing you again on this subject, I bee leave to r^nind you that the 
sentiments expressed in my former communication, as weU as those now advanced, are not 
exclusively mine, nor do 1 write for myself alone. They are the common sentiments of every 
author, however humble or elevated on the scale of literature or science, and should be, and 
no doubt are, the sentiments of every philanthropist and of every patriot. 

Let it also be recollected that the writings of those who now appeal for further protection to 
the wisdom and justice of Congress in this matter, have had no small share in the elementary 
education of their constituents, uie American people ; and, with profound respect be it saia, 
must likewise have had some influence on the minds of the Honorable Members themselves 

Neither the American people, nor American authors, will, I think, call on Congress for 
protecting duties on foreign books. They candidly and cheerfully acknowledge the benefit to 
oe derived from most of the European publications ; they owe to them, if not the ripe fruit.' 



comuoHT. 



•t leMt the seeds of their own piodiietions» and wish them eiicnlated, free as air, among the 
people. Cheapness, however, with a population like ours, is of the first importance ; and, in 
my hnmUe opmion, no alien aothor, however talented, oontinaing to reside in his own coun- 
try, shonhl be nermitted to secure rights in this, l|y .which a revenue mi^ht be. dmwn frqpn 
our citiaens to oe spent in a foreign kmd. This has been hinted at, but it is hoped will never 
be carried into etkcL If foreign authors wish protection from American laws, let them reside 
nnMBg JiM^ and eontoibote, by their profit, to the slipport of government. He that pays for a 
broadcloth coat, that consumes a pound of siigar, or that dnnks a glass of wine, helps to pay 
off the national debt* 

Acopyright book must necessarily sell higher than one which has not anneied to it the au- 
thor's profit, in addition to the bookseller's, and should it not possess much more intrinsic 
merit than a foreign work of the same kind, it will certainly ialf still-bom from the pess. I£ 
then, there is any thing truly desirable in American writings ; if they are better suited to the 
genius of the American people (elementary books in particular,) if they are preferred, even at 
higher prices, to foreign works on the same sulyect, will not Conflress render a lasting benefit 
to their country, and an act of justice to those poor author^ should they extend their rights to 
fifty years at least, instfiad of the present limitl 

Is it because a man transfers to paper, that information, which, perhaps, no other person 
may have possessed in an eaual degree, and by which he might nave obtained a living had 
ha not publish^ for the benent of the world, that his heirs must be deprived, at the end of 
fourteen yean, of the right to prc^rty which vests in them by the law of nature, and which 
should be secured to them by the social compact 7 Why is an author called on to make a 
sacrifice to the public of his time, labour and talents, that is neither claimed nor demanded of 
any other memoer of the community ? Why make one class of persons labour for the bene- 
fit of the public, without just compensation? Is it not inflicting a punishment and a wrong, 
in proportion to their usefulness, mstead of extending to them that generous protection and 
euppoit, which would stimulate them to deeds of higher fame, for the honour of themselves 
and their country 7 

That venerable document, the Constitution of the United States, has given Congress the 
power ** To promote the progress of Science and Useiul Arts, by securing, for limited time$t 
to authors and inventors, the exclusive right to their respective writings and discoveries." 

It is, then, clear that the right of an author can be constitutiokiaUT extended to any definite 
period of time. But neither the constitution, nor the protecting laws which have ffrown 
out of it, make the least pretension to the oaftATiON of literary property. Their wlioTe aim 
impears to be to protect and eeciire authors in the right to control pnopsaTT ih bkiho ; and 
tms places them on the foundation of deetwtaiorf laws merely, with forfeitures and penalties 
annexed for their violation ; and if deelaT€Uorf, it then follows that Uterary pn^rty can foil 
to the public in no other way than by escheat. That it is paiVATs paopauTT, none will 
deny : and an amendment to the Constitution of the United States declares, that ** Private 
p roperty shall not be taken for public use without just compensation." Now, it is a question 
witn me, whedier this amendment does not repeal the clause **for limited timet,** in the for- 
mer quotation ; because at the expiration of a certain time, the private pnmert^ is transferrea to 
the public; and without this clause, Congress would have no right to limit. Their power 
would then be simply to protect. 

Much more remains to be said, but I fear I have already trespassed too for upon your col- 
umns. Finally, then, we must leave it to the wisdom, justice, and humanity or Congress, to 
deal with us as though we were rendering " the State some service*" 

With sentiments of great respect, 

I remain, Oentlemeii, 

Tour very hnmUe servant, 

J. BENNET . 



(PCBUO — Vo. 17.] 

AN ACT TO AMEND THE ^YERAL ACTS BESPECTiNO OOPYBICHTS. 

Be U fnacUd jf f&e SemmUMfd HmtHof ReprttemifiiffU^ Ms UniMJSk^mcf 4iMfMi 
s» CM^ettOMMwAJe^ That ftom and after toe paiBiBg of ^ihia act, any pcwop .gg mwoni, 
being a citizen or citizens of the United States, or resident therein, who akaU be the aafhor 
or authors of any book or books^ map, chart, or my^cal cpmposition, which inay be now mada 
or composed, ana not printed or pnbhdied, or shaU hereafter be made ax composed, or who 
shall invent, design, etch, engrave, work, or cause to be engrated, etdbed, or wmrked, from hia 
own design, any print or engraving, and the executors, administrators, or legal %am^09 of soefa 
person or persons, shall haye the sole riffht and libei^ of printing, re^jffinting, pabbshin^, and 
Tending such book or books; map, chart, qraaieal compositioB, prmt, cut, or engraviiig, in 
whole, or in part, for the term of twenty-eight years from the time of Meeting the title there* 
o( in the manner hereafter directed. 

Sac. 2. And he U finriker enaeiejd, That iC ^t the eaqiiratijon of the aforesaid term of .years; 
such author, inventor, designer, engraver, or any of them, where the work had been origmalfy 
composed and made by more than one person, oe still living, and a cidzen or citizens of the 
United States, or resiaent therein, or being dead, shall have left a widow, or child, or children, 
either or all then livinfi^, the same exclusive right shall be continued to suc)i author, designer, 
or engraver, or if dead, Uien to such wjdow and child, pr children, for the further term of 
fourteen years : Promded, That the title of the warjt 00 secured sh^ be a second time re- 
corded, and all such other regulations as are herein required in r^ard to original comrrights, 
be complied with in respect to such renewed copyrigbtg and that within six months before the 
expiration of the first term. 

Sxc. 3. And be it Jurtker enacted. That, in all caaes of renewal of copyright under di» 
act, such author or proprietor shall, within two months from the date of sucb renewal, cause a 
copy of the record thmof to be published in one or more of the newspapers printed in the 
Umted Stat^ for the apace pf four weeks. 



8bc. 4. And be U fwrtker enacted. That no peiaon shall be sntided to the benefit of 
act, unless he shall, before publication, deposit a printed copy of the title of such book, or 
books, map, chart, musical composition, print, cut, or engraving, in the clerk's office of the dis- 
trict court of the district wherem the author or prc^rietor shifi reside^ and the clerk of such 
court is hereby directed and required to record the same forthwith, in a book to be kept for 
that purpose, m the words following, (giving a cqqr of the title, under the seal of the court, 
to the said author or proprietor, whenever he shall require the saase : ** District of 
to wit : "Be it remembered. That, on the day of » Anno Domini A. B. 

of the said District, hath deposited in this office the title of a book, (map, chart, or otherwise, 
as the case may be,) the title of which is in the vroids following, to wit : (here insert the title ;) 
the right whereof he claima as author {or prcmrietor, 9B the case may be :) in conformity with 
an act of Congress, entitled, ** An act toamena the several acts respecting copyright.*' C. D. 
Clerk of the District. For which record the Clerk shaU be entitled to receive from the per- 
son claiming such right as aforesaid^ fifty cents ; and the like sum for every copy, under seal, 
actually given to such person, or his assigns. And the author or proprietor of any such book, 
map, cbart, musical composition, print, cot, or engravmg, shall, within three months from the 
publication of said book, map, chart, musical composition, print, cut, or engraviaff, deliver, or 
cause to be delivered, a copy of the ssme to the clerk of said district. And it shall be the duty 
of the clerk of each dis^ct court, at least once in every year, to transmit a certified list of all 
such records of copyright, including the titles so recorded, and the dates of record, and also 
the several copies of boioks or odier works deposited in this office according to this act, to tha 
Secretary of States to be preserved in this office. 



coi^itiaH+. T 

Sbo. 5. And he Ufiifj Oixt 0fiy /e< IHitt no' peMn tfbdl l)e endd^ to'&e benefit of thin 
M^ iHiMnr he'flhsU spLf^ idAHuiiioii of eopynght oeiiiff seoiiTedf by aaxsSng to be inserted, in 
the eevwal copies ofmch and ererr edition jpoUishea during die term secored, on die title-' 
pege, or on the page iaunediatdy following, it it be a book ; or, if a map, chart, musical com- 
position, print, cot, or engtaving, by causing to be imnressed on the fiioe thereof ot, if a vol- 
ume of nla)M, chaks, mitsic, (^ engravings, upon the title or frontispiece thereof the following 
words, viz : *' Enteined according to the ai5t of Congress^ in the year by A. B 

in the derVs office of the district couzf of (as th^ case may be.) 

SXc. 0. And Seii Jkriker etUuitd, That, ff any other nertons, from and after the recording 
the title of any book ox* books, aecording^to thir act, sfaaU, within the term or terms herein 
limited, printi publishror import, or cause to be primed, published, or imported, any copy of 
siich boiMc or books, ipi^odt the consent of the person legally entitled t6 tne copyright thereof 
first had and obtained- in writing, signed in presence of two or itiore credible witnessed or 
shall, knowing the same to be so printed or imported, publish, sell, or expose to sale, or cause 
to be published, sold^ or enosed to sale, any copy of such book, without such consent in wri- 
ting; then such offender snail forfeit everv copr of such book to the person legally, at die 
time, entided to the copyright thereof; ana sluuf also forfeit and pay fifty cents for every such 
sheet which may be mmd m his pdnession, either printed, or printing; published, imported, or 
eaqposod to sale, contrary to the intent of this act« the one moie^ thereof to such legal owner 
of the copyright as aforesaid, and the other tp the United StatM, to be recovered by action of 
debt in any court haviiig dnnyetent jurisdiction tliereo£ 



Sbc. 7. And beU'fvrtKisrendeitd, l*bat; if aiiy {Version or personis, after the recording the 
tide of any print, cut, or en|rHtving;' map, clmrt, or musical composition, according to the pro- 
visions of tms act, shall, widiin the term or terms limited by thia act, engrave, etch, or work, 
.^1 or copy, or cause to be en^ved, etched, worked, or sold, or copied, either on the whole, 
or by varymg, adjding to^ or^ diminishing th^ niaiii design, widi intent to etadethe law, or shall 
print or import for sue, ot' cause to be printed or imported for sale, any such map, chart, mu- 
jical composition, print, cut, or en^ting, or atay parts thereof without the conseiit of the pro- 
prietor or proprietors' of the copyright thereof ^rst obtainisd in writing, signed in the presence 
of two credible witnessed ; or loiowing the same to be so printed or imported without such 
consent, shall publish, sell, or expose to sale, or in any manner dispose of any such map, chart, 
or musical composition, engmving, cut or print,-witheut such consent as aforesaid ; then such 
offender or offenders' shall forfeit die plate or plates on which such map, chart, musical com- 
position, engraving, cut, or' print; shiJI be copied, and also all and every sheet' thereof so cop^ 
led or printed, as aforesaid, to the proprietor or pr6prietors of the copjrright thereof; and shall 
further forfeit one dollar for c^ery sheet of such map, chart, musical composition, print, cut, or 
engraving, which may be found in his or their possession, printed, or published, or exposed to 
sak, contrary to the true intent akid meimiiig of this act ; the one moic^ thereof to the propri- 
etor or proprietoTS, and the other moiety to the use of the United States, to be recovered in any 
court having competent jwisdiction thereoC 

Sec. 8. And be U Jwrtket eMctefi^ 1%«( nothitii# b diis att shidl be constriied to extend to 
prohibit the importation or vending; j pT tnti n g , or pvMishittff; of i^y map, chart, book, musical 
coitipbSition, print, or engMvmg, Wrnten, coidposed or maxK^ by airy persoHt not bMn^ acttixeh 
of the Uniieu States^ iior resident withfnrdiiie lurisdictiOtt diMeo£ 



~Sfec« 9iJMt jeUfi triktr emtied , ThaftMy pentai or peraonst wbo shril print or publish 
any mamsunpt wnalevsr, witkouH no oeiiHBt'Of the annor, or IcMi pfopnetor, first obtkoned 
as aforesaid, ii soeh auAor or p t op c ie te be « citiasD of the Uniilea Stales; or reaidettt tfaerdoi,' 
shaU be liaUe to snflbr and pay to the author or p tey r ie td r, all datntgeiB oeeaaioned by soeh 
injury, to be recovered by a special aetkm on the case, founded upon this act, in any court 
having cogninmce thereof; and the several courts of the Uniied Stalsa empowered to grant 
injunctions to prevent the violation of the rights of authors and inventors, are hereby empow* 
ered to ^^nnt injunctions, in like manner, aoeording to the principles of equity, to restrain such 
pnblicatKNi of esy ininiHffi i iil. asafoessaid* 



• CCVTBIGBT. 

Sxc. 10. And he U Jwriker enacted. That, if any peraon or peiaona ahall be aaed or pna* 
acutod, for any matter, act, or Hung done under and by virtue ox thia apt. he or they may plend 
the general issue, and give special matter in evidence. 

» « 

^ Sxc 11. And he ii further ejuuted, That, if any person or persons, from and after the pas- 
sing of this act, shall print or publish any book, map, chart, musical composition, print, cut, 
ot engraving, not having legally acauirea the copyright thereof and shall insert or impress 
that the same shall have been entered according to act of Congress, or words purporting the 
same, every person so ofiending shall forfeit and pay one hundred dollars ; one moiety thereof 
to the person who shall sue for the same, and the <^her to the use of the United States, to be 
recovered by action of debt, in any court of record having cognizance thereof! 

8sc. 12. And he it further enacted. That, in all recoveries under this act, either ibr dam- 
ages, forfeitures, or penalties, full costs shall be allowed thereon, any thing in any former act to 
the contrary notwitnstanding. 

Ssc. 13. And he it further enacted. That no action or prosecution shall be maintained, in 
anjr case of forfeiture or penalty, under this act, unless the same shall have been commenced 
withm two years after the cause of action shall have arisen. 

Sxc. 14. And he it further enacted. That the " Act for the encouragement of learning, by 
securing the copies of maps, charts, and books, to the authors and proprietors of such copies 
during the time therein mentioned," passed May thirty-first, one thousand seven hundred and 
ninety, and the act supplementary thereto, passed April twenty-ninth, one thousand eight hun- 
dred and two, shall b^ and the same are hereby repealed; saving, always, such rights as may 
have been obtained in conformity to their provisions. 

Sxc. 15. And he it further enacted. That all and several the provisions of this act, intended 
for the protection and security- of copyrights, and providing remedies, penalties, and forfeitures, 
in case of violation thereof shall be hela and construed to extend to the benefit of the legal 

Sroprietor or proprietors of each and every cop^ght heretofore obtained, according to law, 
orms: the term thereof in the same manner as if such copyright ^c^ oet>n entered and secured 
according to the direction of this act. 

Sxc. 16. And he it further enacted^ That whenever a copyright has been heretofore obtained 
by an author or authors, inventor, designer, or engraver, of any book, map, chart, print, cut, or 
engraving, or by any proprietor of the same ; if such author or authors, or either of them, such 
inventor, designer,. or engraver, be living at the passage of this act, then such author or authors, 
or the surviver of them, such inventor, engraver, or designer, shall continue to have the same 
exclusive right to his book, chart, map, print, cut or engraving, with the benefit of each and all 
the provisions of this act for the security thereof for such additional period of time, as will, 
tog^er with the time which shall have elapsed from the first entry of such copyright, make 
up the term of twenty-eight years, with the same right to his widow, chQd, or children, to renew 
the copyright at the expiration thereof as is above provided in relation to copyrights originally 
aecurea under this act. And if such author or author^ inventor, designer or engraver, shall not 
be living at the passage of this act, then his or their heirs, executors and administrators, shall be 
entitle to the like exclusive enjoyment of said copyright, with the benefit of each and all the pro- 
▼iaions of this act for the security thereof! for the period of twenty-eight years from the first entry 
of said copyright, with the like privilege of reneml to the widow, ehiid, or cfaildien, of author 
Id authora, deai^iner, inventor, or engraver, as is provided in lehiion to eopyiighta orisinally ae- 
4|Ted under this act : Prodded, That this act shall not extend to any copyright lierelofcre 
aiennd, the term of which has already ex|iifed. 

^ Apfiovedi 8d Fehraaryt IdSi. 
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RECOMMENDATIONS 

TO 

BENNET 'S SYSTEM OP BOOK-KEEPING. 



Mr. Jambs Bbnnbt , 

SIR. 

A.ORBSABL Y to yoUT fequest, I have examined y6ur System of Book-keeping, which 
you propose to publish. I think it an excellent one — and much better adapted to the Commerce 
of this country tnan any other System now in print, with which I am acquainted. As nothm^ 
of this kind, of equal merit, has, to the best ot my knowledge, been published ih this coimtry, 
and as your System is in part new, I think it highly entitled to patronage, barticularly from thd 
Mercantile class of the community. You will please to consider me a subscriber. 

Your obed't. Servant, 

JOHN VAN SCHAICK, Merchant, 

luUe President of the Albany Bank* 

I agree perfectly in opinion with Mr. Van Schaick respecting your System of Book-keeping* 

DUDLEY WALSH. Merchant, 

Late President of the Albany Bank* 

I have examined the System of Book-keeping abore alluded to, and am of the opinion abov^ 
expressed. G. A. WORTH, 

Cashier of the City Bank, New- York* 

I concur in opinion with the above gentlemen, that your System of Book-keeping is an 
excellent one. JAMES KANE, Metchani. 

I concur in the same opinion* SIMEON DE WITT, 

Sntveyor General of the State of Ne/ur-York* 

I concur in the opinions above expressed. ARCHIBALD MINTYRE, 

Comptroller of the State of New-York* 

Sir — I have compared the System of Book-keeping you propose publishing, with others 
with which I have some acquaintance, and do not hesitate to give it the preference* 

ISAAC HUTTON, Merchant. 
Late President of the Mechanic^ and Farmer^ Bank. 

I agree in opinion with the above gentlemen, respecting Mr* James Bennet 's System of 
Book-keeping. JOHN TAYLER, President of the 

New- York State Bank, and Lieut. Gov, of the State of New-York. 

« » 

I agree in the &voiirable opinions above expressed, of Mr. Bennet 's New Sjr^tem of Book- 
keeping. SOLOMON SOUTHWICK, 

Late President of the Mechanics^ and Farmeri Bank* 

I also fully concur in the opinions above ej^ressed, that Mr. Bennett's System of Book- 
keeping is entitled to great credit for its simplicity and originality. 

CHARLES R* WEBSTER. 
I concur in the opinions above expressed* 

P. S* VAN RENSSELAER, 

Mayor of the City (^Albany* 
8 
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RESOLUTIONS. 



Ai d meeting of the Gentlemen who have attended Mr. James Bennet *f Lectures on Book* 
hoping^ in the city of Neuh York, convened at his Lecture Room, pursuant to notice, Axbxahpbb 
C. Htbr, Merchant, vuu called to the chair, aiMlBuRE Waksmak, Ac€U ofpointed Secretary, 
ufhen the following Resolutions were read, considered, and unaniwumsly adopted. 

1. Resolved, That Mr. Jakbs Bbnmbt.« Accomitant, has both ably and fidthfiilly acooitted 
himself in communicating to each of ua, a satiafiietoTy knowledge of the science of cook- 
keeping. 

SL Resolved, That, from a doe sense of his commanicatiTe talents as a Lectarer ; and his 
extenuTe and critical knowledge of Accoonts connected with the Tarions branches of Com- 
mercial Bosiness, we can assure the Gentlemen of this city, that, should they attend his LectureSi 
they will for their time and money receive ample satisfiiction. 

8. Resolved, That the thanks of this meeting be presented to Mr. Bbbbbt , for the know- 
ledge he has imparted to us of this useful and im^rtant Art. 

4. Resolved, That the persons composing this meeting, together with the Chairman and 
Secretary, subscribe their names to these resolutions, ana that the same be published in the 
newspapers of the city. 

ALEXANDER C. HYER, Chairman. 
BURR WAKEMAN, Secretary. 

i^ RinhiionB to the laaM eAot •• the ■bore wfln adopted ia tbottty of ilAoiiK 

ROBERT M'HILLAN, OuOmum, 
HENRY FISKEk ^Secretory. 

At a Meeting of the Gentlemen who have attended Mr. James Bennet 'i Lectures on Book^ 
keeping, in the dty of Philadelphia, held at the Masonic Hall, Samubl W. Kbbit, Merchant, 
was called to the chair, and Jambs E. Moorb, Accountant, appointed Secretary s when tho 
following Resoliutions were unammously adopted. 

Resolved, That Mr. Jambs Bbnhbt , A. db M., haWng fully and ikithfully complied with 
his engagements to his classes, they, not less out of ^^ratitude, than a duty they owe him, take 
this method to express their high sense of the obligations they are under to him. 

Resolved, That it is the opinion of this meeting, that Mr. Jambs Bbmnbt , from the talent 
he possesses, is peculiarly qualified to give instruction in the science of Book-keeping. 

Resolved, That the thanks of the meeting be presented to Mr. Bbnnbt , tor the useful 
inioTmation, relating to business and accounts, he has imparted to us in a highly safiaiwitory 
manner. 

Resolved, That the Chairman and Secretary, in behalf of the meeting, sign these Resolu- 
tions, and that they be published in the newspapers of the city. 

8. W. KEEN, Chairman. 
J. E. MOGRE;, Secretary. 

Wb, the undersigned, wishing to show our respect for Mr. Jambs Bbnhbt , think proper 
to present him with a Piece of Plate, which we hope he will receive as a fiuni testimony of the 
very high esteen in which we hold him, as a Scholar and a Gentleman. 

THOMAS DUTCHBR, 32 Clarksou street. 
B. o. RBiLLT, 158 Bowery. 
J. c. ATRBs, 241 Water street. 
J. p. MALL, 155 Essex street 
JAMBS ALBBO, JR., 105 Bowory. 
c. s. FisK, 1 17 Pearl street. 
o. c. BBBKMAN, 83 Beekuum street 
JOHN vooRHis, 87 Broad street. 
c. p. RBDMOND, 283 Frout street. 
JAMBS ROAOH, 70 Duauo street, by whom 
presented for the Class. 



R. o. HlTTCHiNs, 379 Broadway. 

BP. w. anntii 78 South street. 

s. R. BBBBB, 286 Front street 

cHARiiBs MTBiGK, 27 Merchants' Exchange. 

JOHN H. OUION, do. do. 

B. JorRHBT, 45 lispenard. 
JOHN J. LA0RAVB, Barday, cr. Greenwich. 
M. B. MONTBoss, 155 Water street 
ISAAC VAN AMBUBOH, 66 Maiden Lane. 

N. MONTBOSS, do. do. 

f • A. BURR, 47 Nassau 
New York. 1831. 
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ADDITIONAL RECOMMENDATIONS 

TOTHB 

AUTHOR'S LECTURES ON BOOK-KEEPING 



Tom teittioeof Book-keeping beinf of w grettimpoftaiioeloacjn^ decidedly eomoMiw 
citl, not only in the fluuuigcaMBC of simple and complicated concerns, but in every dqiartment of 
aociehr; and, as few pewons among dhe many who yrs<e«4t to teach it to cdiers, poascsfltae legoisif 
qnalineationa fertbat mupose^ we the nndersigned, now attending Mr. Bonnet *8 leetares, feel it 
a dah[ we owe the paolic, as well as the individmalt to recommend to those unacquainted with 
Mr. B«'s happy mode of ioBtniction» to consult their own inCezest in attending his lectures on 
Book*keepmg. 

The inmnnationtobeoblunediseifensaveand tarioQSiand Mr.Bennet's acquaintance with 
general scienoe, renden his lectues not only highly pleasing, but admirably adaptsd to the 
olject tobeaeeomplished. We beg leave fimner to add, that the Lecturer byno means recom- 
mends it to the young men of our country, to learn the science solely with a view of becoming 
permanent desk acconniants, or book-keepers. His avowed sentiments are to the contrary. He 
considers these duties of a most arduous nature, and recommends their oontinuance no longer 
than circumstances will warrant a change &r the better. But, as a branch of educatMm, the 
science of book-keeping, with its accompaniments, should be known lo eveir man in society. 
With it, the nMrcbant and tradesman can test the aocuracy of their own books and accounts; 
the juror can give, in mercantile cases, a better verdict, and the witness in our courts clearer 
evidence. Its principles should be as familiar to the judge and the lawyer, as to the director in 
our monied institutions, or private citizen in his capacity of executor or arbitrator. In fine, the 
eeience in question is no load, and, like other branches of knowledge, is hcmourable to the 
{assessor ; it costs but little, will continue k>n|, and, being of so general ap{d]cation, the man, 
maGoiintrylikeoui% who remains ignoimnt of its principSM, can ceita^ ' ' 

own frientL 



ANDRBW O. HAMEESLBT, 
8. WETMOEBy 
JOHN W. HAMS&8LST, 
JOHN B. STBINGHAlf, 
DANtBL LAKB BTBYBNA, 
DAVID LBWI8 HBNDBR80N| 
WILLIAM B. TUBNBBi 
JOHN ADDOH8, 
DAYID WOOD) 
J08BPH D. WBBD^ 
LBWIB B. DAVia, 
CHABLBS A. BAPPLIBB, 
HENBY A. fiUCBB, 
HENBT NOTB8, 
B. B. LUDLOWi 
B. OBIFFITH, 
8A1IUBL D. PLAGO, 
FELtPPB ANTONtO MOLINA, 
aBOBOB ALLEN, 
VILLIAM P. LYON, 
HUBBABD aiCB, 
•TBMWar DUNN, 



JOHN DOUGLASS, 
J. E. CHOLWELL, 
CHABLBS BUTLBB, 
J. DANFORTB, 
WILLIAM H. BUSH, 

8. K. KiBBT, Ttaiditr m 
th€ High Schoa Neuh 
Yvrk. 

CHABLES B. PHILLtPS, 
JOHN O. HBYBB, 
WINSLOW HEBBICK, 
DANIEL aOUTHABD^ 
0S8IAN OBEGOBT, 
B. D. 8TBWABT, 
LEONARD WYANT, 
a. I. TOBIAS, JB., 
FEED. BEABN8, 
PEINCB HOWES, 
W. WHEELEB, 
L M. FISHBB, 
E. W. TEIPF, 
BDMUND HUBBY, 



M. W. LRAEY, 

WILLIAM BAETON, 

P. H. CANBDY, 

JOHN EEID^ 

JAMES WALSH, 

SAMUEL YAN N08TBANO, 

CAPT. GEOEGE WHITAXEB, 

A. H. MICHEL, 

WILLIAM B. COBNELL, 

J. D. RUSSEL, 

M08E8 MOOBB, 

J. B. CEOP8EY, 

W. A. THOMAS, 

WILLIAM EYANS, 

T. POOLB, 

BOBEET B. COLEMAN, 

JAMES E0BIN80N, 

JAMB8 L. STOPFOED^ 

ALEX* C. BUCHANAN, 

JAMBS ABHWOETH, 

JOHN BEEKMAN FINLAY, 

ANDEBW C0M8T0CX. 
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RECOMMENDATIONS TO BENNETT'S AMERICAN ARITHMETIC 



a & a OOLLINS— 230 PEABL STREET, N. T^ PUBLISHERS OP BENNETT'S BOOK KEEPINa 



P 



From the S. T. EreaJne Star of June lOCh, um, 

Mb. Jaios BBxnnciT, of this city, the author of a de- 
MTvedly popular work on Book-kee^OA haa now in press 
a woik on mercantile arithmetic, embracing^ as we are 
assured by gentlemen who haye seen themanuscr^t, all 
the most condae practical rules^ ezamplei^ and tbrma^ in 
every department of business, and which are not to be 
found in any other work of the kind. It is designed for 
the use of schooliu academies, and derics, and gnres the 
author's oelebrmted and suooeasfixl method of **«^^;!«g 
aiithmetie and book-keeping on the lAaek boarda. by idiich, 
it is asserted, fiftypupils can be instructed with the same 
fiudlity as flve. This work is eipected to form a new era 
in this department of elementary knowledge. Ftom the 
numerous complaints among bumness men, of their defi- 
ciency in numericid sdenoe, growing in some degree out 
ti the modes of instruction, hut much more so fiom the in- 

SiplicabiUty to real business, of the arithmetics now before 
e public, and from Mr. Bennett's long en>erienoe as a 
practical accountant, we shall eroect something from his 
pen on this important subject, that wiD not only add to 
his reputation as an author, but also oonfor a positive 
lienefit on the people of the united States. 



breadthwias— from top to bottom, and all around the out- 
nde. But we have looked at his Arithmetic movBover 
and to the best of our judgment it is an ezoellent booJ^ 
and so it would be if ne nad not written it. Hie title i% 
"The Ameriean Arithmetic, adapted to the trade and oom- 
meree of the United States^" and it is particulariy design* 
ed for ^ use of Schools^ AcademiHS and Cloks. 

Pnmtte Meicntfle Adveitlsar nd K. T. IdvoeMs. 
BsmnBTT^s AxBaiouf Aummnci— From an examinft- 
tion of this work, which is a neat octavo volume of mora 
than one hundred pages, we are satisfied that those papers 
which have recomuMnaed it, have done so more on the 
strength of Mr. Bennettf s hterarv and THfutiffi? character, 
than from the true merits of the book. Putting the author 
as a teacher of book-keeping and praeticaiaooountant, 
out of the ooeetion, we say without fear of refiitation, that 
it is not only the most practical, but the best written Dook 
on the subject of Arithmetic^ in the country. The plan is 
by question and answei; and is adnurably adaptea to the 
capacities of learners or various sgoi^ uid we must add 
that it aflbrds important mformation vmich can be found 
in no other Arithmetic; on the articles of Ihtertai, Onnr 
mUtiont BqntUion of PojfmmUt, PartnmyMpg, and Ei»' 
ehang*. It ahouM be generally introduced into our schook 
and academies, as we are foUy satisfied it will be studied 
by all oqr denu^ and others fitting themselves for borif 



Prom the If ew^YoKk OssstSs. 
Mr. Jambs Bcmnr^ of this dty, author of in ezoellent 
and popular work on book-keepinff, and long a sucoessftl 
and celebrated teacher of that art, nas pubhraed an Arith 
metier adapted to Schools^ Aesdemies^ and Clerks. It is 
an octavo volumsb apd very neatiy got up. We predicata 
our ophiion on that of mercantile men, imo have ezanmi- 
ed the book in regard to its oomparative meriti^ and wis 
think the matter it contains^ together with the manner of 
presenting it, will warrant us m saying that when gene- 
rally known, no other book on this mmortsnt subject, will 
be used by our schools^ academiee^ ana decks — as the in- 
formation it afiRNrds can be found no where elseu 



From the It. T. Evealns star or J^ Mh. 
Bmrnn^s Amsbicak AmrrBianc.— We have reoehred 
a copy of this work, published by B. & S. Collins^ 230 
Pean street It is a neat octavo volume of about one 
kun^ed page& and is "designed for the use of schools^ 
academieiL and clerks." The author, Mr. James Bemiett 
■ favorably known to the Dubli& aa an accountant of 
great ezperienoeb and a teacher of book-keeping of much 
celebrity. A cursory examination of the work before us, 
enables us to say, that it is such an Arithmetic as we 
should expect from the hands of Mr. Beimett, fiuniliar as 
he is with mercantile transactions^ book-keepmg, and the 
qiualifications generally requisite to prepare yonug men for 
the counting-Douse. This Arithmetic seems oUculated 
for pupils of different aces, and is well worthy the atten- 
tion of every man of bunness^ as a book of reference on 
aritiimetical subjects. We particularly notice the nume- 
•ous examples m the usefiu rules of Practice, Fractions^ 
Interest, Commissioq, Eiqqation of Payments^ Exchange, 
and Pannersh^w, 

Fran Um N. Y. Dallr Adveitian'. 
Jambs Bammr, Esq., long known in this eity aa a 
tsftcher of Book-keepings has published a book entitled, 
* The American ArttkmeHc, adapted to the trade and 
commerce of the United States." This publication em- 
praoes |t vaiipty of subject^ of importance to men of busi<> 
ness; and is particulariv "designed for the use of schools, 
academies, and clerks." Of the suthor's competency to 
produce a valuable work on the general subject to which 
this KB devoted, we presume there cannot be a doubt His 
large experience in the art to which he has for so many 

Soara turned his attention, would naturally lead him to a 
lorough acquaintance with the adence of Arithmetic i 
and if" practice makes perfect," he can scarody foil to be 
qualified for the accomplishment of the tsdi in whidi he 
baa beeii engaged. 

From tlie New-Toxk CommMctatL 
BsxnixTT^s AjurmoBTic.— There is hsidly a book aa to 
which one should fed more safe in giving a warm recom** 
mendation vnthout even looking at it, than any thmg got 
up by Mr. Beimett on the subject of book-keeping or ac- 
counts. He understands it uoroughlyi lengthwise and 

NOTEw— TboM teaehen who taay not find k eaavenienC to ^ss a 0ltiek ^omA to UsdUlV ArifimcMlle, esn tesdl turn tail 
jqqIk, equiklly wefl on the S^tte^ of t^o ClaSfr 



FrcBi the FMafly MignBtne. 

Hie mereantOa conuminity are already indd>|gd to Mr. 
Bennett, for his mvahiaUe '^ SytUm ^ Book-Ktaringf" 
and we think their obligations vastly in crease d by tno 
publication of this Aritlmietic^ whidi containa more use* 
ml, and indeed ii)dispenBabIe instruction for diat portion 
of our youth who are educating for the counting-hou8& 
than all other similar works wnich have been publiahed 
in this ooimtry put together. 

"Geperal Partnerabips," "Exchange," "Bank Inte- 
rest," "Mercantile Interest," "Discount," "Insurance^' 
and "ConDmiMion," are nmong die branohes presented m 
this book, all of which are treated of in a dear and p^ 
spicuoiis manncTf 



from fbe N. T. TlaiiMCtiil 
Bxmarrr^s AureaicAif ABimmno.— Notwithstanding 
that this work waa issued from the press but a few wseka 
since, its popularitv. is 90 great andfuniversal, that nearly 
the whole of the first edition (a very large one) has been 
disposed oL Hie author is weU known as oneof the best 
practical teachere of book-keeping in the United States: 
and the present volume of one hundred octavo pages will 
ineritably add much to his feme aa aprVMeor of IvanSi 
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PREFACE 



Ths flattonng reeeplion with which the fbnner editions have met, throughout every section 
of the United States, and the consequent rapid sale of the work, have inauced the author to 
present the nublic with a new, revised, and amended edition. As the work was originally, 
and is still aesiffned for the use of schools^ great care has been taken, that no transactions or 
examples should be introduced, that are not absolutely neeenary in an elementary book of the 
kind, and at the same time, that there should be no deficiency either in matter or manner. 
There is exemplified in the Dajr^Book as great a variety of business transactions, as will be 
found in Uie wnole of the laborious works of ths old authors on the same subject, and the 
author of this work thinks he may assert, without fear of refutation, that all the treatises of 
modem date in this country, are not only deficient in Company Accounts, but dsfactive in their 
management* 



Trade and Commerce having constknted the bvourite and respe c table pursuit of the Amer- 
ican people, from their earliest settlement on these aaspieious shores, sna since they became 
an independent nation, their genius and enterprise in commercial affiurs, foreign and domestic, 
having oeen exercised b^ond example, both in success and in extent, it was natural to sup- 
pose that a work suited to the improved state of commerce would be wall received, not only 
by merchants and accountants, but by men at business in every department of society. 



Of all the numerous aids necessary for a sale, satisfiictory, and successful commerce, Book- 
keepings or a methodical, easy, and concise plan of recording svery transaction, even the most 
minute, and of exhibiting on a slight inspection the actual state of business, whether prosper- 
ous or adverse, is undoubtedly the most important. Without some expeditious method of ob- 
taining this knowledge, especially in complicated mercantile pursuits, the merchant might 
dream of increasing wealtn when on the edge of the vortex that is ready to ingulf himself 
and his connexions in ruin. 

To the Italians we are indebted for this useful invention. British merchants and account- 
ants speedily and greatly improved what they found tedious and obacore. Mair and Jackson, 
ingemous and indefatigable teachers, many vears ago presented to the public their systems of 
Itaitan Book-keeping, in scientific form, and[ with excellent illustrations. These are standard 
books of sinmlar merit ; but, in many particulars, are too complicated and operose^ and not 
at ail adapted to the commerce of the United States. 

Several others, both in Europe and America, have^ with some ingenuity, attempted to sup- 
ply their defects ; but their improvements have not been generally connlenanccdl, ^her by 
accountants or men of business. 

The author of this system professes to have overcome these obstacles. He has dimmiaKH 
the labour of writing in the Journal and Leger, when compared whh the old plans, perhaps 
nineteen in twenty parts ; while he has added to their simplicity and perspicuity. By shorts 
ening the labour, and simplifVing the operation, it prevents error, and enables the accountant in 
a short time to complete his oalance, and determine the actual state of aflairs, as wdl as the 
stale of each paiticular account. 



14 PRBFAOS. 

The Journal, in this 83r8tem, may with facility be made to senre as a Cash Book, or Mer* 
chandise Account ; and, with slight alterations, as circumstances reonire, be adapted to the af- 
fidrs of men of business in e^ery department of society. It may be employed with eijoal 
advantage and ease by the retail as 1^ the wholesale dnler. 

The author flatters himself that to teachers of schools and academies, he has furnished a 
Text-Book of unrividled excellence, wherein suitable rules and instructions for conducting 
each part are given with as much bretity as perspicuity will admit. 

J%€ iubjeci if irea4ed wuUr the foUawing heads, viz : 

1. In the Introduction. The Day Book, with directions for Writing the Entries. He 
Journal, with Rules for Dr. and Cr. The Leger, with the Classes of Accounts. Exemnlifi- 
cation d the Imaginary Accounts. Explanation of the Auxiliary Books. Of Posting nom 
the Journal to the Leger. Directions for Teachers. Four Lectures, by question, answer, and 
explanation : embracing Domestic Transactions^ Exporting and Importing, Bills of Exchange, 
Commission Accounts, and Company Concerns, and Accounts in the line of Speculation, 
foreign and domestic. Questions for the Curious. 



3. J%§ Day Book and Journal, in which are exemplified five diilerenl plans of Keeping a 
Journal. The first nlan« from the first to the eighth page^ inelusire ; the second on the ninth 
page ; the third on tke tenth page; the fourth, on the elerenth page ; and the fifth, on the 
twelfth and thirteenth pages. 

3. J%e Leger, in which will be found an explanation of each Account, the Method of Ma- 
kmg the Triid and General Balance, and the inode of detecting and Correcting Errors. 



i. Auxiliary Books, eontaining examples in the Bill Book, the Cash Book, the Invoice 
Book, the Sales Book, and the Commission Seles Book. Form of an Account Sales. The 
JSquation of Payments on an Account Sales. Form of an Account Current. Form of a 
Postage Book ; and Form of a Check Bode. 

5. Us^ul Caleulations. Mbthod of opening the New Books from the Old Leger ; and 
Method of opening the Books in an active Partnership. Mercantile Precedents and Averages, 
both General and Fwicular, explained and exemplified, with some other additions. 

Bonnet 's Sffsiem of Book-ke^nng for Schools is the result of accurate reflection, during a 
lon^ and laborious course of successful practice and instruction. It has been matured by ex- 
perience; it has been fostered by friendly and judicious hints from merchants of science and 
practice ; and it has been taught imder the eye and patronage of those fully qualified to decide 
Wk its merits, in the principal seats of commerce in tne United States. The author cherishes 
^e hope that it only needs a candid and attentive perusal by merchants, their clerks, instruct- 
ors of youth, and others, to insure to it an increase of its present extensive patronage and cir- 
I, throughout the United States. 



The work is now respectfully submitted bj the public's much obliged and very humble 
servant, 

THE AUTHOR 



(IB) 
INTRODUCTION. 



pq 



Boox-uspxMe 18 the art of recording mfrcaiitile trannctioDfl in a flummarj, scientific, and 
perspieaona form, according to the order of time when they happen, without omission or mme- 
cessary rqietition of articles and namesb This hxanch of edncation so important to the success, 
the satis&mon, and the rmitation of commercial men, has been cnltitated with less fdicity and 
care than many others of less utility and extent. It has been taught in seminaries of learning 
ina very injudicious manner, and on plans entirely different from what takes place in reu 
business. 

Even among those who prosecute business on a respectable scale, many, ignorant of this 
usefixl art, or unacquainted with the manner of simplifymg and adapting it to the pMuIiar na- 
ture of their business, have, when reqoBSted to exhibit the state of their affiurs, exhibited books 
with erasures, with blots, with omissions, and circumstances to the opprobrium of the mer- 
chant, and which none could decipher, and which the book-keeper himself could not explain. 
From these causes, shameful and interminable disputes ha^e arisen ; suspicion, charges of 
injustice, loss of reputation, and loss of property have ensued. 

Others, more skilful and accurate in entering and discharging accounts, throuffh ignorance 
of the technical style, that distinguishes the accomplished book-keeper, and which confers ele- 
gance and beauty on his records, have exposed themselves to shame and confusion ; and, after 
much expense of labour and time, have been unsble to exhibit a satis&ctory balance. 

The Italian method of book-keeping has tot many years been adopted in mercantile houses 
in Europe and America : it consists in a double entry oi debtor and creditor, made from the ori- 
ginal transaction. This, on account of its elegance, its perfection and perspicuity, has been, by 
way of eminence, styled Book'^uping, In conducting business complicated, and to great extent, 
it richly merits the profuse encomiums bestowed upon it; for it p reserve s in historical Ibrm, all 
that is necessary to be remembered by the merchant hiaselC and ramishes a correct and satisfiic- 
tory riew of his accounts to aH who may be interested in their review and examination. 

That great skill, accuracy, and intelligence are requisite in those models and plans prepared 
and submitted to pupils in the study of tnis art, must be allowed by all persons at all conversant 
with the subject. The principles on which the art is founded, ought to be stated with great 
simplicity, and scientifically explained. The steps in the progress should be easy, rec^ilar, 
and distinctly marked. Tne meroantile style should be rendered fiuniliar, and its propriety 
and elegance pointed out. The books, the precedents, and all the necessary accompaniments, 
should all be m the most approyed forsuL nnd their mAspensaUe use constanUy mculcated. 
Nothing ambiguous, nothing obscure, nothing defective, nothing redundant, should offimd th» 
eye, or excite hesitation. All should be meromtilely mathematical. 

The first subjects that will demand the attention of the reader, are the books made useuof in 
business, and their several uses. It is, therefore, deemed proper to commence with 

THE PBINGIPAL BOOKS. 

The principal books used in the counting-house, and in most lunds of mercantile business 
are in number three, viz : 

1. Ths Dat-Book, or Wastb Book. 2. The Journal. 3. Thb Lboxr. 

The Day-Book and Journal are now often bound in the suae book, and In this case the 
principal books are in number two. 

THE AUXIUARY, OR HELPING BOOKS, ARE 



1. Thk Cash-Book. 

2. Bill-Book. 

3. Invoicb-Book. 

4. Salbs'Book. 

5. Book or Accouhts Currxmt. 

6. Book or Commissiohs. 

7. Book or Cjunass, on Sxrwan Bo«x. 



8. Corr-BooK or LBTTSRSr 

9. Book or Postaob or Lbtters. 

10. Book or Ships* Accounts. 

11. rxobipt-book. 

12. Bank-Book. 

13. Chsck-Book. 

14. PocKBT-BooK or MBMORANnuVS. 
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These auxiliary books, or any of them, are kept hy the merchant, as his business may 
require. The most important ones will be found appended to the Leger. 

1. THE DAT-BOOK. 

This book exhibits a statement of the merchant's tiansactions, written in historical form, 
each with its <kte, and with as mnch brevity as perspicuity will admit. It is, however, some- 
times kept in journal form ; and, to save the labour of a transcript, the items are posted from 
it to the Leffer ; so that in this case there are but two principal books. Others keep it in the 
same way, but copy the transactions verbatim into another book, which they call the Journal 
An example is given on the last page of the Journal, which see. 

Let the method of keeping the Day-Book be what it may, it always commences with an 
inventory of what the merchant may think proper to admit into his books, whether a part or 
the whole of his estate, which may embrace his cash, merchandise, ships, real estate, public 
stocks, debts due him on notes, bonds, or other obligations, as well as those due him by sundry 
persons on Book Accounts, dtc. ; these, when put together, constitute what, in the mngua^e 
of Book-keepine, is termed his mes stock, for which the Stock Account will receive credit. 
And should he be indebted to others, the next succeeding entry will exhibit the amount, which 
generally consists of what he owes on Book Account, or paper obligations, including accejpt- 
ances, Ac, all of which in one amount is transferred to tne Dr. side of stock. The differ- 
ence, then, between the two sides of this account in the Leger, will be the merchant's nett 
stock, or what he is worth on commencing business, or at the opening of a new set of books. 
See the two first entries in the Day-Book. 

In order to convey to the learner some idea of the most correct mercantile style of writing 
Day-Book entries, the annexed m^ is given, which should be followed as fiur as the circum- 
stances of the cases will admit 



1. The date 

2. The transaction 

3. The person 

4. The payment 

5. The quantity and quality 

6. The price • • . 



January 12. See Day-Book. 

Bought ot 

Thomas Norton d& Co. 

On my note at 30 days. 

(A quantity of merchandise.) 

At ^—#1500. 



The writing of original entries is, perhaps, one of the greatest difficulties, in relation to this 
art, which the tyro haa to encounter ; and this, together with Journalizing, constitutes the 
most difficult part of the practice. Even among authors, one is hardly to be found, whose 
orifi^al entries are written in that style which at once distinguishes the accomplished accountant 
and correct scholar. But we are not to expect the most exact precision in this particular, as 
every man has a manner of communicating his thoughts peculiar to himself depending on 
lusgenius and education. 

When the Day-Book incorporates the Journal with it, an Invoice and Sales-Book must in 
general be kept, as in some kinds of business the length of the original entries would leave the 
opposite side, or Journal, in many cases entirely blank. But should they be kept separate, 
the items of both purchases and sales may, if the merchant chooses, be entered on the Day 
Book. In either case, however, the Journal entries will be the same in effect. 

2. THE JOURNAL. 

This is the book on which the Drs. and Crs. corresponding to, or deduced from the Day- 
Book transactions, are entered, and thereby prepared in a neater hand writing, to be transfer- 
red to their respective accounts in the Leger. Each Day-Book entry can never admit of less 
than one Dr. and one Cr* to be transfenid to the Jounud ; and this is the reason why the 
Italian mode is denominated " Book-keeping by double entry,'* it being a universal axiom, 
that the Dr. or Drs. must be equal in amount to the Or. or Crs. in every Journal entry. 
Journals are kept after diffident totma, depending entirely on Ibe information, business) or ca 
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ptite of the merchant or book-keeper. That the merchant may not be at a loss for a form to 
suit his business, he will find Gje different methods introduced mto the Journal in this treatise* 

In the first two forms, the Day-Book and Journal, as before stated, are to be bound together 
in the same book, the original entries occupjring the left hand page, and the corresponding 
Journal entries the right ; each Journal entry being opposite the Day-Book entry from which 
it is deduced, and the date of the one answerinff for the other. In this case the Journal is 
simply an index to the Leger. The figures on the left of the titles^ in any of the forms, tekf* 
to the pages in the Leger to which the items are posted. 

The utili^^ of these methods, but more particularly the first, will be apparent,* when it is 
considered that any reference firom an account in the Leger to the Journal, nas its explanation 
without further trouble in the accompanying Day-Book entry ; and, by keeping the money 
columns on both sides added up» no error in amount can possibly escape detection, as the sum 
of the Drs. should be equal to that of the Crs., on each and every page of this book. When 
the purchases and sales are not of unusual lenffth, the Invoice and Sales-Book, even in the^se 
forms, may be dispensed with. If an additional money column were added, the cash or mer- 
chandise account might be kept on it with ease and advantage. . In the other three forms, the 
Day-Book and Journal are to be kept in separate books. The two first are similar to the 
preceding, but the last is the old operose method, which ou^t to have been long since exploded* 
When, however, the last Journal is kept without a Day-Book, the objection to it will not be 
valid ; but, at the same time, there is no criterion to prove whether the entries be correct or 
not, as in the other forms ; and this, as every practical Book-keeper well knows, will be a mat' 
ter of incalculable importance when he comes to balance his Leger. See the forms in the 
Journal.. 

Some rules, explanations, and examples, will naturally be expected in this place, in refer« 
ence to the mode of making Journal entries ; but as these are embodied in anotner part of this 
introduction, in the form of questions, answers, and explanations, I shall merely insert in this 
place, the 

GENERAL RULES FOR DR. AND CR. 

APPLIBD TO THE THREE CLASSES OP ACCOUNTS* 

1. REAL ACCOUNTS. 

' When a thing becomes mine ^ '^ ^^ $ ^^ ^^ ^^^ ^' value. 

When it costs me any thing S Dr. ) For that cost. 

When it ceases to be mine ^ It is \ For its price. 

When it brings me in any thing ) Or. ( For the value it brings* 

2. PERSONAL ACCOUI^TS. 

When a person gets into my debt > He is ( For what he then contracts. 

When I get out of his debt \ Dr. / For what I pay or cease to owe him« 

When I get into his debt ^ He is \ For what I then contract. 

When he gets out of my debt S C'* f For what he pays or ceases to owe me« 

3. IMAGINARY ACCOUNTS. 

When I lose and have no real or personal } One of the imaginary Accounts is nuide Dr« 

Account to charfi^e or debit, ) for the loss. 

When I gain and have no real or personal i One of the same accounts receives Cr. for the 

Account to discharge or credit, $ gain. 

THE SAME RULES OTHERWISE EXPRESSED. 

'* By Jonrnal laws what yon nceivt 1 Stock fi>r your debts rnnat Dr. be I Profit and Lois Acooants ara pltia. 
Is Dr. mads to what yoa ghr«. | And Credkor by property t I You Debit Loss mod Gr. cain." 

8 
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3. THE LEGER. 

This is the chief Book of Accounts, to which all the others are subserrieiil, and to whkh 
the merchant refers, not only for the general state of his affidrs, hoi Ibr the state of each parlie- 
tdar account. He can determine what he has made or lost in business, and consequently what 
he is worth, at any time he thinks proper to make a general balance of this book, provided he 
can ascertain the amount of goods on nand, without taking an inyentory. Otherwise he must 
take '* an Account of Stock*" as it is termed. The general balance of the Leger, however, is 
seldom made oftener than once a year. In this book are opened all the accounts that the mer- 
chant's business may demand, each of which has a Dr. and Cr. side, with columns for the 
date, entry, reference and amoimt. It has also an alphabet for pointinsf out the accounts. A 
fiurther description is unnecessary, as the reader will examine for himself. A trial balance of 
the Leger is fuways made, to ascertain whether an error or errors exist, that would nrerent 
the regular balance ; the mode ef doing which, together with the explanations or demutions 
of the accounts, and methods of closing them, are given under the titles in the Leger. 

Before the learner can Journalize with accuracy, he must first be made acquainted with 
what may be termed the Nomenclature of Book-keeping, i. e. the different titles under which 
he is to arranffe the transactions in the Leger ; and these will vary more or less according to the 
nature of the business. The following may in general be considered as a concise arrangement. 

CLASSES OP ACCOUNTS. 

/■ 

The accounts in a merchant's Leger may be systematically divided into three classes or 
kinds, viz: 

1. His efiects or property • - Styled Real Accounts. 

2. His debts, due to, or by him ... Personal Accounts. 

3. His gains and losses • • • • Imaginary Accounts. 

REAL ACCOUNTS. 

^ Real accounts are the accounts of effectB or things which may be a person's property." 
These accounts, with the titles under which they are kept in the Leger, are exhibited in the 
following class : 

AcCOtTNTS. TiTLSS. 

1. Specie and Bank Notes, • • • Cash. 

2. My own Wares or Merchandise, Merchandise. 

3w Wares on Commission in my hands for ) q„^^ ^ .^.^t. n^« • * ^ « i 

another person's account, . - | Such a man a Consignment, or Sales. 

*' iJr^if "^ "^^ "^l "^"^ ?' "^^1 Merchandise in Co. <mth A. B. *c. 

5. Stock or Shares in Corporate Companies, Stock in such a Company, as Union Bank Stock. 

®'^Z~'^?°'^'*^^°°°^.°^ } Shipment, or Adventure to such a pUce. 

7. Ship, ..... Ship such a one, say Ship Ocean. 

8. Houses and Lands, ... House or Land in such a places or Real Estate. 

9. Houses furniture, and moveable property of ) ||f ^ 1.1 
everv description, • - - J eaoies. 

10. All obligations, such as Bills of Exchange" 



Domestic Bills, Bonds, Bottomry Contracts, 
Promissory Notes, Debentures, dtc. which 
are payable to me, or to my order, may be 
kept under the general head oi 



^ Bills Receivable. 



1 1. My own obligations of the same descrip* > g.|| p-,-|i|U 
tion, Acceptances, dec payable by me, \ rnay»w» 
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It will be seen that the author has not introduced under separate heads, Bills of Exchange, 
Bottomry Bonds, Bonds and Mortgages, dtc., but classed tnem under the general head of 
BUU Receivable, and that he has adopted the same plan as regards the merchant's own obliga- 
tions, having classed them under the general head of BUls Pajfuble. This arrangement is 
deemed much more concise, and less embarrassing to the learner than the old one. Should 
the merchuit thidc proper to keep any of them under separate heads, he will of course consult 
his own convenience. 

Instead of keeping separate accounts, as in the old systems, with Rum, Brandy, Flour, dtc, 
he has adopted in their stead the general head of Merchandise, which accords much better 
with the present oractice in the city of New York, and in the country at large; yet, shoukl 
the merchant wish to ascertain the profit or loss on any particular article of trader lie can with 
propriety ofen an account with such article. 

PERSONAL ACCOUNTS. 

Personal Accounts are the accounts of the persons with whom we deal, and the only ones 
kept in single entry Book-keeping, CbA account excepted* 



I 



Accounts. 
A common Personal Accounti 



^•< 



An Account Current of another person*s > w 
afiiss done by me as his Agent, ) 

An Account Current of my affiurs, done by > ^ 
another, he being my Agent or Factor. ) 

An Account with a Factor ibr a Company > ^ 
under my direction, ) * 



Tiixxs. 
Such a man, (naming him) John Import 



London, h« a. 



m« a. 



for Co. A. O. A. 



An Account of the mutual drafts and remit- "1 

tances between me and a correspondent, [^ a . « m t. • ^ 

with whom I divide the gain orMoss by \^' Swam,our account of Exchange m Co. 

Exchange, J 

IMAGINARY ACCOUNTS. 

" Imaginary Accounts are fictitious titles^ invented to represent the merchant hknsel( or to 
Bupply me want of real or personal titles, in recording such gains or losses as cannot be as* 
cnbeo, or with propriety placed to real or personal aceoantB.** 

Accounts. 
I. The merchant is represented, 
S. The general account of his gains and 

losses, 
3. The narticular expense of bis house, 

pocket, or store, 
i. The particular gain he has as Factor 

or Agent for another, 
5. The gain or loss he, or a Corporate ) 

Company has bv insuring for others, ) 
d The gam or loss he has by Interest, 
7. The gain or loss by Exchange, 



•2 



TiTLSS. 

r Stock. 
Profit dt Loss. 

Expense Account, or Store Expenses, when 
rorthe store only. 



^^ * Commission Account. 

fd^ Insurance Account. 

Interest Account. 
.Exchange Account 



The merchant's object in keeping all or any of these fictitious or imaginary accounts is to 
show, in a particular manner, the gain or loss on that branch of his business wnich the aeeoimt 
represents. He may keep a Stock and a Profit and Loss Account, and reject all the other 
firatious titles. 

• The kMsmff of w many d^imntaooqimtf with agraeable to the eonnnon practica in 

dwUaitedfilUtM. Thar art bplsmMaUr in oiieaoooimtiiayN. Swain's Acooiatfiopar. 
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EXPLANATION OP THE AUXILIARY BOOKS. 

i. The Cash-Book is the book wherein the daily leceipta and diabonements are noted, with 
the dates, dtc. It la baknced every evening. See the hock. 

2. The Bill-Book is that wherein the several bills for which payment is to be made^ or re- 
ceived, are noted each on the month and day on which it is to be paid* 

3. The Invoice-Book contains copies of tne Invoices, and the Bills at Parcels of all goods 
or wares, pnrchased by the merchant 

4. The Sales-Book is designed to show whatever regards goods sold on your own accomitt 
for another person's acconnt, or for yourself and others in Co. 

5. The Book of Accounts Current contains the copies of the accounts you have drawn out, 
and sent to your employer or employers. 

6. The Book of Commissions contains the paiticular orders you have received from your 
correroondents. 

7. The Book of Charges, or Expense-Book, contains the general expeoae of 3rour commerce* 

8. The Copy-Book of Letters contains a copy of every letter of bnsmess the merchant writes 
to his correspondents. 

9. The Book of Postage of Letters contains, in a space peculiar to each empk>yer, the data 
and cost of every letter received on his account. 

10. The Book of Ship's Accounts contains the several charges on the account of each ship 
the merchant has, which are to be carried to such slip's account in the L^er, when the 
charges are finished This book js but little in usa 

11. The Receipt-Bo<dc contains the receipts or acquittances, which every person thai receives 
money from the merchant gives and signs. 

12. In the Bank-Book are entered by the Receiving Teller, every sum of money and note 
deposited by the merchant. 

13. In the Check-Book are entered all the merchant's deposits of money, and drafts on the 
Bank. 

OP POSTING. 

This term is used to express the transferrmg of the Dr. and Cr. items from the Journal to 
the Dr. and Cr. sides of their respective accounts in the Leger. The operation is extremely 
simple, and is performed as follows : 

Journal bntrt — Cash Dr. to Merchandise, $500. 

Tarn to the Dr. side of the Cash Account in the Leger, enter in the columns for that pur- 
pose the date. Journal page and sum, and write, " To Merchandise ;" then turn to Uie Cr. side 
of Merchandise, where you enter the same paiticulars as before, and write, ** By Cash ;'* then 
enter the Leger pages of Cash and Merchandise opposite these reroective titles m the Journal, 
which will serve as post marks ; and it is done. See Journal and Leger, January 6. When 
the Journal entry has one Dr. and two or more Crs. the expression of the Dr. is, ^ To Sun- 
dries.'* And each of the Crs. entered in its own account as above. See February 8, Journal 
and Leger. When there are two or more Drs. and one Cr. the language of the Cr. is, " By 
Sundries," and each Dr. debited in its proper account, to the Cr. See January 24, Journal and 
Leger. When there are several Drs. and Crs. in the same entry, the wording of each Dr. 
wiU be, " To Sundries,'* and each Cr. *' By Sundries^" entering all other particulars as in 
case fint. See February 6, Journal and L^r. 

Some post by the page, and others by the month, neither <tf which methods have ever been, 
or will ever be sanctioned by correct practical book»keepers ; as these methods give more trouble 
in the detection of errors than there would be in posting the books twice over 1^ the single item. 

The titles in the Leger should be carefully and uniformly written in a conspicuous round 
hand ; and all the other writing in the books neatly executed without long heads or tails. In 
consequence, however, of many persons in very extensive concerns, writing in the Day-Book, 
it is not always well written ; but, in such houses; two or three Day-Books and Lsffers are 
often kept ; and in others are employed DavjBook keepers, Journal keepers, Leffer keepen^ 
as well as several keepers of the Auxiliary-JBooks : but they are not common in mis country^ 
excepting in Banks. 



M DTTRODnCTiaNr. 

A HINT TO TEACHERS. 

It has been nid by some, and peifaaps is etSl contended, that die art of Book-keejADf can- 
not be correctly acquired in a common achooL This impieesion has most unqnestionably 
arisen from the fiict, that the majority of those who haw been instmcted by persons but paztially 
acqoainted wiUi the subject, and tauffht on plana widely difierent from thoae in reBil business^ 
ha?e not been able, from th«r school instroction alone, to keep a set of Books of Accoonts. 

One would hardly suppose it necessary to reply to suck persons in a serious mannw, as ii 
has been long saffii^endy established that the Science of Book-keeping can be taught and ac- 
quired (and in a shorter time too) in a school or any other pkce^ full as well as in the count- 
ing-house. It only requires the proper booloi and forms, and the correct plan of communica- 
tion, to crown an able mstructor with success. 

Yet it must be admitted that here the danger lies; as every unqualified person may style 
himself ** an able instructor,'' while at the same time he sets the pupil to copy, not only the 
Day-Book and Journal, but also the Leger, after the ancient school practica And although 
he copiea and re-copies for a year or two, he would be, at the end, little better fitted for me 
countmg-house than when he began. It may be pronounced absolute folly to set a person to 
practice the Art of Book-keeping before he rally understands the principles on which it is 
founded, and the objects which he is aiming to attain. And these principles and objects can 
cmly be communicated by an instructor who is well qualified himsdf, and by a series of exer- 
cises, often repeated, like the subjoined Lectures. In addition to these he should be in like 
manner exercised on all the Day-Book transactions ; making not only the entries of the book# 
but those of all persons named m the articles ; and, when wml understood, the pupil is to tmn- 
scribe the Day-Book entries in a book ruled for that purpose, every one of whick he should be 
aUe to Journalize without farther aid from his instructor ; and in so doing the learner or his 
teacher will adopt any one of the forms given in the following Journal which may best suit 
his foncy or intended future practice. 

He is next to open the accounts in the Leger, in the order in which they stand in the Jour- 
nal, commencing with Stock, or the partner's accounts if it be a firm, and post all the items 
to tkeir proper phces, according to the rules already given in the preceding article on posting. 

The pupil must now be exercised in relation to the accounts in the Leger, in the following 
way, until he answer and understand their definitions. 

STOCK. 

Qs. What does the Dr. side of stock show? 
What the Cr. ? 

What do you call the difierence between the two sides ? 
When is It opened, and when closed ? 

MERCHANDISE. 

Qs. What does the Dr. of Merchandise show? 
What the Cr.? 
How close it if all be sold? 
How if part? 
How if none ? So of all the others. 

The next thing to be done is to make a Trial Balance, the directions for which, as well as 
for the general Milanceof the L^r, which is the last, will be found in that book. It will be 
well to allow the pupil to trace the Cash, Bills, Notes, Slc on the Day-Book, to their places 
of entrr in the Cash-book, Bill-Book, and other AuxiUarv-Books. And he ahould aJso be 
taught now to make out an Account Current and Account fiUes, that he may by his proficiency 
do honour to his instructor. 

It is not unfrequently asserted, by persons who know little or nothing about the subject, that 
it would be usdess for those who might wish to qualify themselves for the counting-house to 
become acquainted with Book-keeping after any particular method; forsaythey, "iio<f0Offier> 
€hamit keep tJUir books alike.** A remark of this land evinces a profound ignorance of the subject. 
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If thoM penoDB only knew tbat the edence of Book-keeping is founded and eetabliahed on 
uudtenble principlee, end that merchanta' books difier in form and number only, they woold 
readily admit that a person who is thoroughly acquainted with any correct system of double 
entry can, from the bare inspection of such books, adopt their plans, and practice on them with 
fiudlitjT and ease. He that understands Book-keying by double entry is already acquainted 
with single entry, as the latter embraces but one claiBs of the accounts which belongs to the 
former, namely the Personal. 

In order to make a correct Journal entry, it is first necessary perfectly to comprehend the 
business transaction on which it is founded. That such transaction can be stated to the pufril 
b^ a person acquainted with the subject, equally well in a school-room as in a counting-room, 
will also be admitted ; for it is not to be supposed that the book-keqier is handling the goods 
while he is making the entries. A knowledge of business and of accounts are two very dif- 
ferent things, though connected in some degree ; for although a person may not be acquainted 
with the quality of goods, yet none will deny that he can learn to jaumalizet pott, and balamce 
a set <rf books of accounts. 

Although the author does not keep a common school himselC yet if any thing wera neces- 
sary to giye weight to the foregoing remarks, he might from his own success as an instructor, 
appeal to the hundreds of genUemen in the United States who haye been qualified for the 
counting-house by him. Merchants, their clerks, mechanics, lawyers, ministeiSy ffendemen of 
fortune, and even ladies, haye honoured him with their patronage in the line of his profession. 
As he feels under great obligations to the community at large, this feet is mentionea as an ex- 
citant to young teachers in uieir useful, resectable, laborious and highly responsible profes- 
sion. Eyery teacher should himself be tnoroughly qualified* before he attempts to giye in- 
struction to others, and more particularly so in a subset like this, that }s of such yast impor* 
tance in a country so decidedly coomieroial as the United States. 



LEOTURE& 

Thb phrase *" Sundries Dr. to Sundries,** the word ** Sundries,*' and the preposition " to,'* 
which aro used in journalizing after the old plan, and which, from necessity, are retained in 
conyersation and in the following answers, are princij^y omitted in journalizing after the new 
plan, as will be seen by inspecting the Journal in this treatise. When, by the language of 
Book-keeping one account or person is made Dr. to another, as in the case whero A. B. is 
made Dr. to C. D. it is not to be supposed that the former owes the latter any thing, but that 
A. B. is the Dr. and C. D. the Cr. m a certain amount in your books ; this being the true 
meaning of the terms. The teacher should propose and ezplaia the Hansaetiona of business, 
and the piqiils journalize them in turn. 

LECTURE 1. 

What iritt be your Jawmal Eniry. 

A. Ca$k for the money I possess^ $1(1,000 

Ifsrdkiiuitfe for the goods, 1(^000 

Ship Ocean, for her yalue, 1(^000 

Bills Receivable, for the notes, SfiOO 

Q. 4. Why do yon credit Stock for the f 10^ • 

000 and the 35,000 as aboye. 

A. Becauae it is my represenlatiyc^ or 
stands in place of my namcb and enghl to bif 
ovedited for what I pos a es s . 



Question 1. If yon commence business with 
a capital of 910,000 in cash? 

Ans. Ckuh Dr. to Stock, •10,000. 

Q. 2. If you should commence with Cash 
•10,000, Alerchandise in store •10^000, the 
Ship Ocean worth • 10,000, and Notes which 
you hold against others, •5,000. 

A. Sundries Dr. to Stock 9Z5fiOO, 

Q. 8. What are the Drs. % 



LECTURES. 



In an telhra partiMnliip, whtfe thflfe it or is not a me- 
da] partner, the Stock aoooont may be dispenaed with, 
inatead of which each partner in the oonoem moat have 
credit for his proportion of the capital* and miiat be debited 
for any amount of debta the firm may aaaume on hie ao- 
count Some oonoema retain their Stock account aa 
their re p r o e en tative with regard to capital, and alao keep 
pereonal accounta for all other tranaactiona between them. 

Q. 5. Suppose you owe, at the eommence- 
ment of business, on your Notes, Bonds, or 
other obligations, $5,000, and to individuals, 
on Book Accounts, $6,000 ; viz. to N. Swain 
$4,000, to Thomas Mihier $2,000 ? 
A. Stock Dr. to Sundries, $11,000. 
Q. What are the Grs. i 
A. To Bills Payable, for my notes out, $5,000 
To N. Swain, for what I owe him, 4,000 
To Thomas Miber, for ditto, 2,000 

{See DaihBookt January 4) 

iV(ale-*Wbett thetitiBB of the two flrat entries on the 
Day-Book have been tranaferred ftom the Joaraal to the 
Lever, the hooka are then aaid to be opened. 

Q. 7. Suppose you buy goods for $1,000 
CSadi? 

A. Merchandise Dr. to Cash, $1,000. 

Q. 8. Why debit Merchandise and credit 
Cash? 

A. Because I received Merchandise, and 
paid Cash ; it being agreeable to the general 
rule, "that the thing received is Dr. to t& thing 
deliyered.'* 

Q. 9. If you give your note for the same 
goods? 

A. Merchandise Dr. to Bills Payable, $1,000 

Q. 10. You afterwards take up the Note 
with Cash ? 

A. Bills Payable Dr. to Cash, $1,000. 

Q. 1 1. If you give in payment lor the above 
\ $1,000 wortn of goods, your note for $500, 
and Cash $500 ? 

A. Merdiandise Dr. to Sundries, $1,000. 
The Cis. are. 

To Bills Payable, for Note granted, $500 

To Cash, for sum paid, 500 

Q. 12. If you sell Merchandise for Cash, 
$2,000? 

A. Cash Dr. to Merchandise, $2,000. 

Q. 18. If y»u sell it on another man's Note? 

A. Bills Receivable Dr. to Merchandise, 
$2,000. 

Q. 14. If yon take up your own Note by 
paying part m goods, say $1,000, and the bal- 
ance in Cash 1,000? 

A. Bills Payable Dr. to Stmdries, $2,000. 
The Crs. are, 

T« Meiehaiidise^ for the eUeb $1,000| 



To Cash, for the money paid, $1,000 

Q. 15. Should you receive for the goods 
sold. Cash 1,000, and the purchaser's Note of 
1,000? 

A. Sundries Dr. to Merchandise, $2,000. 
The Drs. are. 

Cash, for the money received, 1,000 

Bills Receivable, for the Note, 1,000 

Q. 16. If you sell to James Rich, on Book 
Account, goods to the amount of 1,000? 

A. James Rich Dr. to Merchandise, $1,000. 

Q. 17. If James Rich pay you Cash in full 
the next day? 

A. Cash Dr. to James Rich, $1,000. 

Q. 18. If you receive from Rich, in part 

Eyment of lus debt, his Note at sixty days for 
»00, and Cash for the balance $500 ? 

A. Sundries Dr. to James Rich, $1,000. 
The Dr& are 

Bills Receivable, for his Note, $500 

Cash, for the money, 500 

Q. 19. If Rich, to balance Book Account; 
give you his note for $1,000 ? 

A. Bills Receiv. Dr. to James Rich, $1,000. 

Q* 20. If he afterwards ftul, and you lose 
the Amount of the Note ? 

A. Pro. and Loss Dr. to Bills Rec. $1,000. 

Q. 21. If you lose half of it, and receive a 
new endorsed Note for the balance ? 

A. Sundries Dr. to Bills Receivable, $1,000. 
The Drs. are, 

Bills Receivable, for the new Note, $500 

Profit and Loss, for balance, 500 

Q. 22* If James Rich should fiul, he being 
in your Debt $1,000, which was charged in 
his account? 

A. Pro. and Loss Dr. to James Rich, $1,000. 

Q. 23. If you exchange Notes wi^ N. 
Hart, for your mutual accommodation; that 
is, you receive his Note, and give him yours 
of the same amount, for the purpose of procu* 
ring money at a Bank, $600? This practice 
is called kiting among the merchants. 

A. Bills Receivable Dr. to Bills Payable, 
$600. 

Q, 24. If you get N. Hart's Note discounted 
at the Bank, and receive in Cash $593 70, the 
discount ofl^ being $6 30 for a Note at 60 days 
with grace? 

A. Sundries Dr. to Bills Receivable, $600. 
The Drs. are 

Cash, for money received* $503 70 

Profit and Loss, for the discount, 
which is the kss, $6 30 

|ry>If an interest account were kept, the 
item, $6 8(( would be charged to it 



Lectures. 

LECTURE II. 
What will be your Journal eniry-^ 



^ Qnestion 1. If you purchase the Ship Ocean 
for $20,000, pay in Cash $10,000, and give 
your Bond and Mortgage on Real Estate for 
the balance, $10,0007 

Ans. Ship Ocean Dr. to Sundries, $20,000. 
The Crs. are, 

To Cash, fi)r money paid, $10,000. 

To Bills Payable, for Bond, $10,000. 

Q. 2. If you pay $140 for repairing said 
ship? 

A. Ship Ocean Dr. to Cash* $140. 

QL 3. If you get her insur^, and give your 
note to the American Insurance Company fbi 
the premium $300. 

A. Ship Ocean Dr. to Bills Payable, $300. 

Q. 4. If you receive $2,500 for freight of 
the Ship Ocean 7 

A. Cash Dr. to Ship Ocean, $2,500. 

CL 5. If your Agent, N. Swain, of London, 
advise you that he has received $3,000 for 
freight of Ship Ocean? 

A. N. Swain Dr. to Ship Ocean, $3,000. 

Ct 6. Suppose you sell the Ship Ocean for 
$22,000, and receive in payment tne Brig Ro- 
ver, valued at $15,000, ana a Bill on a House 
in Savannah for the balance of $7,000. 

A. Sundries Dr. to Ship Ocean, $22,000. 
The Drs. are. 

Brig Rover, for her value, $15,000 

Bills Receivable, for the draft on 

Savannah, 7,000 

Ct 7. Suppose you buy 100 Shares of Un- 
ion Bank Stock, at 104, $10,400. 

A. Union Bank Stock Dr. to Cash, $10,400. 

Ct 8. If you sell the same stock for Cash, 
at $96, for $100 Stock, $9,800 % 

A. Cash Dr. to Union Bank Stock, $9,800. 

NoU—From the two preceding entries, yon will find 
that jron have lost on the sale ot the stock $600 : which 
wonld appear on the Bank Stock Account, were tne items 
transferred to the Ijeger. The Bank Stock Account be- 
inff of the same nature with the Merchandise Account, 
ought, therefore, to be debited for its cost, and cradited 
for the proceeds. 

Ct 9. If N. Swain, London, draw on jrou at 
siffht, in fiivour of H. Hart, for $4,000, which 
bill you pay in Cash? 

A. N. Swain Dr. to Cash, $4,000. 

Q. 10. If you accept the same Bill at 30 
days' sight? 

A. N. Swain Dr. to Bills Payable, $4,000. 

CL 1 1. You afterwards take it up with Cash? 

A. Bills Payable Dr. to Cash, $4,000. 

CL 12. If you pay part in Cash $2,000, and 
give your note for the balance $2,000^ ? 

4 



A. Bills Payable Dr. to Sundries, $4,000. 
The Crs. are. 

To Cash, for money paid, $2,000 

To Bills Payable, for Note passed, 2,000 

Q. 13. If you lend in Casl^ on Bond and 
Mortgage, $5,000, and on a Bottomry Bond, 
$5,000, at 10 per cent, premium? 

A. Bills Receivable Dr. to Cash, $10,000. 

QL 14. If you afterwards receive the princi- 
pal, and interest at 6 per cent, for one year, in 
Cash, and give up the Bond and Mortgage ? 

A. Cash Dr. to Sundries, $5,300. 
The Crs. are. 

To Bills Rec. for fiice of the Bond, $5,000 

To Profit d& Loss, for interest, 300 

Ct 15. If your Asent, N. Swaiui of London, 
collect the amount of principal and premium of 
the above Bottomry Bond from Uie borrower, 
and you, on advice thereoC give up the Bond ? 

A. N. Swain Dr. to Sundries, $5,600. 
The Crs. are. 

To Bills Receiv. for bond given up, $5^000 

To Pro. d& Loss, for premium thereon, 500 

Q. 16. If you find $900, and lose $250 be- 
fore you enter it ? 

A. Cash to Profit and Loss, $250. 

CI. 17. If you lose your hat and find ten 
dollars at the same time ? 

A. Cash to Profit and Loss, $10. 

QL 18. If you lose $2000 worth of Mer- 
chandise by nre ? 
A. Pro. and Loss Dr. to Merchandise, $2,000. 
QL 19. If you buy at Auction for Cash 
$1,000 wordi of goods, and sell them before 
they are entered, for $1,200 Cash? 

A. Cash Dr. to Profit and Loss $200. 

Ct 20. If you purchase two Lottery Tick- 
ets for Cash $20 ? 

A. Profit and Loss Dr. to Cash, $20. 

Ct 21. Suppose you draw a blank, after 
having debitea the Profit and Loss Account 
with the above, $20. 

A. No entry. 

Gt 22. If you Durchase for Cash, a suit of 
clothes $100, ana a gold watch for your own 
use $150? 

A. Sundries Dr. to Cash, $250. 
The Drs. are. 
Expense Acc't. or Profit and Loss for $100 
Moveable, for value of watch, 150 

CL 23. If you pay in cash for the honour of 
N. Swain, a Bill which was dmwn by him on 
a house in New York, $2,000, and charge M 
per cent* brokerage, $5 ? 



A. N. Swain Dr. to Stmdriei, $2,005. 
Tlu Cts. arc^ 
To Ca«h, for Bill and Pmeat, •2,000 

To Commission, ibt Brokerare, A 

O. 24. If you buy of William Lawion 

LECTU 

What teill h» ytntr 
dnestion t. Suppose yon couaign by the 
Ship Neptune, (o N. Swain, London, to be 
sola on yoni account, 1,400 barrels of flour, 
tS,400 ; pay ahippiDg ezpensea in cash, $150; 
and pass your note to me Ocean Insurance 
Company for the preminm on $8,550, at 2 per 
cent. $171; total $8,7211 

Answer. Shipment to London Dr. to Sun- 
dries. The Cts. axe^ 
To Merchandise, for the flour, $8,400 

To Cash, for the Charg:e« 150 

To Bills Payable, for Insurance Note, 171 
Q. 2. If you afterwards receive from your 
agent, N. Swain, an Account sales of said 
flour, but no remittance for nett proceeds, 
$10,0001 

A. N. Swain Dr. to Shipment to London, 
$10,000. 

QU 3. After this, Swain remits you a hill of 
Exchange on J. Fisher, payable at sixty days' 
light 1 

A. Bills Reeeir. Dr. to N. Swain, $10,000. 
Q. 4. At the expiration of 30 days you re- 
ceive Cash for the Bill, allowing him 30 days' 
diacount, at 6 per cent. Cash received $9,950 ; 
discount off $501 

A. Sundries Di. to Bills Reeeir. $10,000. 
The Drs. are. 

Cash, for money received, $9,950 

Profit dc Lobs, for discount, 50 

JVot*. — Hen it may be i> )d 

conwi propettT to • i>»i m 

jam own acoouDt, tou del n 

tonch place, for the oobc id 

not the BfieDt to whou <x n 

tecMTCd an acMunt talea, at 

von maT hSTS teoeiTid iroi at 

brtba iietl pioeeeda ) the I er 

will itaon show the Kua or ill 

hold cood aa it twwcta en r ) 

toiffondebiimifa the< it, 

and cndit the mhw fbr wk (t- 

de be diipooed oC tba oini ei 

will be the gain or Ion. Fotexainple, 

IfToupuraiMe Henaiaaaiae for Ca^ to tbs amount of 
tlOiOad jronaay, Mevchandiae Dr. lo Caah; andifyou 
■dl il (or 12,000 Caah, Mgcchaadiw. of right, afaonld ts- 
Min ct^t for (he saniB. Tlie diflereoce belween tha 
mo «dea of the merchandiae iccoual (2,000, wbich ia 
the profit, will be iransferred, whan the accoont sfatll 
have been balanced to the Cr. of ProSt and Loaa. 

Q. 5. Suppose the Shipment No. 1, in this 
lecture, were made to London, by the order 



$500 worth of merchandise, and give him 
your draft on Jamas Raymond 1 

A. Merchandise Dr. to Jamw RaymoDii 
$600. 



RE III. 

Journal Entry— 

and for the accoont of N. Swain, and yon 

charge him 2i per cenL on the purchase, 

$213 751 
A. n. Swain Dr. to Sundries, $8,934 75. 
To Merchandise, $8,400 00 

To Cash, 150 00 

To Bills Payable, 171 00 



To Com] 



213 75 



O. 6. If you impon from N. Swain, Lon- 
don, on credit, $20,000 worth of dry ROod% 
peas your Bonds to the Custom-Honse for the 
duties, $4,000, and pay the freight and other 
ehargea in Cash, $200 1 

A. Merchandise Dr. to Snndriea, $24,200. 
The Crs. are, 
To N. Swain, for Invoice, $20,000 
To Bills Payable, for dutiea, 4,000 
To Cash, for charges^ 200 

Q. 7. Suppose yon receive the above gooda 
from H. Swam on Consignment, that is, to sell 
them on his account, the Bonds and Charges 
being the samel 
A. Swain's Consignment, or Salea Dr. to 



To Bills Payable, for the Bonds, $4,000 

To Cash, for the charges, 200 

(S» Day-Beok and Javmal, Fth. 18.) 

Q. 8. If yon sell a quantity of Swain's 
goods for cash, $500? 

A. Cash Dr to Swain's Sales^ $500. 

Q, 9. If you receive for another parcel of 
Swain's goods in Cash 4,000, in goods on 
your own account $3,000, and a note at 60 
days for 1,000 ! 

A. Sundries Dr. to Swain's Sales, $8,000. 
The Drs. are. 

Cash, for money received, $4,000 

Merchandise, for goods received, 3,000 

Bills Receivable, for note 1,000 

Q. 10. If you pay N. Swain's Draft on yoa 
at sight, part in nis own goods, $5,000, and 
the Wance in your Merchandise, $2,0001 

A. N. Swain Dr. to Sundries, $7,000. 
The Crs. are, 

To N. Swain's Sales, for amount of his 
goods sold, $5,000 

To Merchandise, on my own ac«oant, 2,000 



LBCTURfiS. 



Iff 



Q. 11. If you refund in Cash •100, for de- 
fect in Swain's goods? 

A. Swain's Sales Dr. to Casli, tlOO. 

Qt 12. If the above were refunded after clo- 
sing the consignment? 

A. N. Swain Dr. to Cash, tlOO. 

Q. 13. Where, and how do you close the 
Consignment Account when you have disposed 
of the whole of Swain's goods % 

JVbtfc—It may be hare wmtiiad that a Oonnnmiant, 
when kept in ue Le^er, ahoald be always doaed by an 
fMry on the Day-Book ntemag to the aooount in the 
Leger tai paitieulan. See Da]r-Book and Joomal, 
March S3. 

A. Swain's Sales Dr. to Sundries. 
The Crs. are, 

To Cash, for after charges, #25 

To Conmiission, for 5 per cent on 

$13,500, the total sales, 675 

To N. Swain, for nett proceeds, 8,500 

Q. 14. N. Swain, London, shipped by the 
Rover, to J. Wilson, Boston, pursuant to your 
order, and to he sold by WiliKm on your ac* 
count, a quantity of Merchandise, $10,000. 

A. Shipment from London to Boston Dr. to 
N. Swain, $10,00a 

Q. 15. What would be your entry were 
Swain to ship the above goods by your order, 
to Wilson, to pay a debt that you owed the 
latter! 

A. J. Wilson Dr. to N. Swain, $10,000. 

€L 16. If you buy a Bill of Exchange of 
£1,000 sterling, at par $4,444 44 ¥ 

A. Bills Receiv. Dr. to Cash, $4,444 44. 

CL 17. If you buy the same at a discount of 
2percentf 

A. Bills Rec. Dr. to Sundries, $4,444 fl. 
The Crs. are. 

To Cash, for money paid, $4,365 56 

To Profit So Loss, or Elxchange 
Account, for discount, 88 88 

Q. 18. If you buy it at a premium of 2 per 
cent? 



A. Sundries Dr. to Cash, $4,533 32. 
The Drs. are, 
Bills Receiv. for the Exchange, $4,444 44 
Profit & Loss, for the premium, 88 88 

Q. 19. If you sell the same Set of Ex- ' 
change at par, and take half the payment in 
Cash, and a Note, with 12 months' Interest, at 
6per cent added, for the balance t 

A. Sundries Dr. to Sundries, $4,577 77 
Cash, for money received, 2,222 22 

Bills Receivable, for the Note^ 2,355 55 
The Crs. are. 

To Bills Rec. for the Exchange, $4,444 44 
To Profit ib Loss for 6 months* 

Interest, 133 33 

CL 20. If you sell this same Bill of Ex- 
change at 2 per cent, premium, for cash % 

A. Cash to Sundries, $4,533 32. 
The Crs. are, 

To Bills Rec. for the Exchange, $4,444 44 
To Profit & Loss, for the premium 88 88 
Q. 21. If you sell it for Oash. at a discount 
of 2 per cent 

A. Sundries Dr. to Bills Receiv. $4,444 44. 
Cash, for money received, $4,355 56 

Profit and Loss, for discount, 88 88 

4,444 44 
Q. 22. If you draw for like amount on N. 

Swain, and sell the Bill for Cash at 10 per 

cent premium ¥ 

A. Cash to Sundries, $4,888 88. 
To N. Swain, for free of Bill, $4,444 44 
To Profit Sb Loss, for premium, 444 44 
Q. 23. If you seU Uie same at 10 per cent 

discount? 

A. Sundries to N. Swain, $4,444 44. 
Cash, for nett proceeds, $4,000 00 

Profit & Loss, for discount, 444 44 

€t 24. If you draw on N. Swain for £1,000 

sterllnfif, and remit the Set of Exchange to J. 

Hill of Liverpool, for collection? 
A. J. Hill to N. Swam. $4,444 44. ^ 



The following Diagram, when the entries shall have been made, will enlain the nature and 
eflect of a Bill of Exchange, and also the relations subsisting between rrincipals and their 
Agents in the operation : — 

London, 
C Agents, D- 



NfiW-YORK. 



$33,100 



Hamburob. 



3B 



Prineipal. 



|»20, 



ooo 



-E Agents. F- 
Mavre 



Principal, 



I 

1 



LECTURES. 



" '^^ EXPLANATION. 



A. of New- York has two Agents or Correspondents, viz : C. of London and E. of Havre, in 
the latter of whose hands he lias a balance of $20,000. B. of Hamburgh, has also two 
Agents, viz : D. of London and F. of Havre, in the farmer of whose hands he has 922,100. 
It is clear that these Agents in London and Havre can transact business on Account of their 
respective Principals in New- York and Hamburgh. 

A« may dispose of his funds either bv the direct or indirect Exchange. In the direct he 
may either draw on E. and negotiate tne Bills in New- York at par premium or discount, ac- 
cording to the course of Exchange, or he may direct R to invest the money in American Bills, 
and remit to him in New- York. 

Jjfk the indirect he may remit his Bills to C. fer sale in LondoUt or authorize C. to draw on R 
of Havre, and negotiate the Bills in London, giving E. at the same time the necessary instruc- 
tions to accept, or he may direct E. to invest the iiinds in London Bills, and remit to C, of 
Ijondonon A. s account 

DRAFTS. 




York 

cent. ^ 

he accepts the bill at 60 days' sight? 

REMITTANCES. 

L E. of Havre invests A.'s $20,000, in Bills on New- York, at such a rate^ that when A. shall 
have received the remittance it will be at par, 2. E. invests the same sum in New- York Bills 
at 6 per cent discount, and remits to A. 3. He invests in American Bills, at 4 per cent, pre- 
mium, and remits. His Brokerage, or Commission, in each of the cases being i per cent, 
and the transactions Cash, What are the Journal Entries to be made by R and A. respectively^ 
in these three cases ? 

Indirect Exchange. — 1.. C of London, in pursuance of advice from A. of New- York, draws 
on E. of Havre, for $20,000 on A.'s account, and sells the Bills to D. for Cash, at par, 2. He 
sells them at 10 per cent premium. 3. He sells thsia at 3 per cent discount C's guarantee 
commission being in each case 2j- per cent What are the Journal Entries to be made by C. 
on each of the sales ? And by A- on receiving advice of them % And R's entry on acceptance ? 

D. paid C for the abpve named bills, at the rates above stated, out of the funds of his Principal 
B* and remitted them on B.'s account, to F. of Havre, for collection from R D.'s Brokerage is 
\ per cent, in each case. What are D.'s Journal Entries, and what balance will be left in his 
hands after each investment % What are B.'s entries on advice in each case? What will F.'s en^ 
try be on the reception of the BiUsat 60 days' sight. What on their payment at maturity? 

What will A.'s entry be (in the direct exchange) if his Bill of $20,000 on E. comes back 
protested for nonpayment, when the course of Exchange, at notice of protest, is 7 per cent 
premium, which ne settles in cash, together with the 10 per cent damages claimea by the 
Holder? 

What is C's entry with respect to his bill on E. on A.'s account under similar circumstances? 
And what is A.*s entry necessarily resulting, on advice of the &ct ? The correct amounts are 
expected in each entry* 

*«* A Set of Exchange consists of three, and sometimes, as merchants may think proper, of 
four bills, all of the same tenor and date, one of which being paid, renders the others null and 
»void. The person with whom the Set originates is called me Drawer; the person on whom 
it is drawn, tne Drawee or Acceptor; and the person in whose fiivour it is drawn, the Payee, 
These are technical terms in the Law, which are of no practical use to the book-keeper. 
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ANSWERS TO THE PRECEDING aUESTIONS. 



At par. 



AtSpr.ct 
prefnium. 



DIRECT EXCHANGE. 

DRAFTS. 

A.^s Entries. 



Cash, to E. of Havre 



AtSpr.ct. 
diaeount 



At par. 



At6pr.ct. 
discount 



At4pr.ct. 
premium. 



Cash to Sundries, viz. 

To E. for &ce of bill at 60 days 

To Profit & Loss, £>r 8 per cent, premium 



Sundries, to E. of Havrei viz. 

Cash, for nett proceeds of bill 

Profit te Jjoss^ £>r 6 per cent, discount off 

E.'s Entry on Accq>tance at 60 days, 

A. of New-Tork to Bills Payable 



REMITTANCES. 
AJs Entries. 



Bills Receivable to E. 



Vd^ 



20,000 



20,000 
1,600 



19,000 
1,000 



Or. 



00 20,000 




21,600 



00 



Bills Receivable to Sundries, viz. 

To E. for balancing; account 
To Profit & Loss, for discount $1,269 84 

E.'s brokerage, ♦ per cent off 105 84 



20,000 



20,000 



1,164 



Sundries to E. of Havre, viz. 

Bills Receivable, for the Exchange at 60 days 1 19,138 
Profit & Loss, for premium $766 66r 

And 'EJb i pear cent on purchase 96 69 

861 



20,000 
20,000 



20,000 



00 



00 



00 
00 



00^ 



00 



21,164 



75 



r:| 20,000 



00 



00 



00 
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At par to 
A. 



At a disc't 
to A. 



At a 
premium. 



E's. Entries in the above three cases. 

A, of New-York to Sundries, viz. 

To Gash, paid for a bill of $20,000, at ^ per cent 

discount, remitted to him 
To Commission, for my brokerage on purchase 



Dr. 



A. to Sundries, viz. 

To Gash, for a bill of 

at 6 per cent discount (Remitted) 

To Commission, for brokerage i- per cent 



21,164 00 
1,269 84 



19,899 
100 






19,894 
106 



A. to Sundries, viz. 

To Cash paid for a bill remitted 
with 4 per cent premium 

To Commission, for brokerage \ per cent 

INDIRECT EXCHANGE. 
C.^s Entries. 



$19,138 76 
766 66 



19,904 
96 



1 

At par. 



Cr. 



60 
60 



16 

84 



20,000 



20,000 



31 

69 






00 



00 



20,000 






Abte.— Bills sold by an Aeent at the intrinsic par, must 
produce a loss to the principal hj the amount of the Ajgent'a 
guarantee Commission, or even if sold at a premium, there 
will be a loss where the premium and Commission are the 
same per centage. 



At a 
premium. 



Gash to Sundries, viz. 

To A. of New-York, for sale 
Less 21 Ck>mmission 

To Commission, for 2i guarantee 



$20,000 
600 



Cash to Sundries, viz. 

To A. for BiU sold, $20,000 with 10 pa 

cent premium, $2,000 
To Commission 2i off 

To Conmiission for Brokerage 



19,600 
600 






122,000 
650 



At a 

discount 



Cash to Sundries viz. 

To A. for Sale of BiU 
3 per cent. Discount $600, 

and 2i per cent. Commission 486 o ff 

To CommisBion on the Sale 



21,460 
660 



$20,000 



1,066 



1 



18,916 
486 



00 
00 



00 
00 



00 



20,000 00 



22,000 



00 



00 

ool 

— 119^400 
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1 

At par. 



A.'s Entries corresponding with the last three cases, 
on receiving adirice from 0. of London. 

Sundries to E. of Havre, viz. 

C. of London, for nett proceeds of Exchange 
Profit and Loss for G.'s Ck>mmission 

G. of London, to Sundries, viz. 

To E. of Havre, for £m» of Exchange 
To Profit and Loss for Premium ^S^OOO 

Less G.'s Gommission, 2i 5601 




20,000 



1,460 



Sundries to E. of Havre, viz. 

G of London for nett proceeds 

Profit and Loss for Discount and Gommission 



18,916 
1,086 



E.'s Entry on Acceptance. 

A. of New- York to Bills Payable 
For Acceptance of his Bill, fiivour G. H. at 60 
days' sight 



D.'s Entries on Purchase in London. 

B. of Hamburg, to Sundries, viz. 

To Gash paid for Bill remitted F. of Havre 
To Gommission for Brokerage ^ per cent 
Balance in hand $2000. 



Ataprem. 
10 per ct 



Ata 
discount 



B. of Hamburg, to Sundries, viz. 

To Gash paid for Exchange $20,000 

With 10 per cent Premiiun 2,000 

To Gommission for Brokerage, ^ per cent 
No Balance in hand. 



20,000 
100 



22,000 
100 



B. of Hamburg to Sundries, viz. 

To Gash paid for a Bill of $20,000 

3 per cent off 600 

To Gommission for Brokeragej i per cent 
Balance in hands, $2,600. 

B.'8 Entries, on advice, conesponding with D.'sl 

Entries. 

Sundries to D. of London, viz. 
F. of Havre, for Exchange remitted by D. 
Pn^t and Loss for his (^mmisaion i per cent 



19,400 
100 



Or. 



00 
00 



20,000 



00 



00 



00 



00 
00 



21,460 



00 



20,000 



00 



20,000 



00 



00 
00 



20,100 



00 



00 
00 



22,100 



00 



00 
00 



20,000 
100 



i»*»m 



19,600 



00 



00 
00 



20,100 



00 
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2 



On 
Reception 



At 
Maturity. 



Sundries to D. of London, viz. 

F. of Havre, for Remittance by D. 

Profit and Loss for Premium and Brokerage 



F. of Havre, to Sundries, viz. 

To D. of London, for amount paid for Bill includ- 
ing his Commission. 
To Profit and Loss for discount 



FJs Entries. 

Bills Receivable to B. of Hamburg. 

For a Set of Exchange remitted me on his account 
by D. of London, 60 dajrs' sight 



Cash to Bills Receivable 



A.'s Entry on return of his Bill on E. of Havre, pro- 
tested for non-payment 

Sundries to Cash, viz. 

E. for a former Cr. now reversed 
Profit and Loss for Prem. 7 per cent $1,400 

and Damages 10 per cent 2,140 

Note. — The Correct Amoonts in C.'s entry, with respect 
to hia Bill on E. of Hane, being returned under protest, 
cannot be ascertained without a knowledge of the Exchange, 
and the re-exchange between London and HaTre, as such 
will be the Damages claimed by the Holder. We can take 
any nominal sum, however. 

C:s Entry. 

A. of Nev-Tork, to Cash, viz. 

Having paid my Bill on Havre, on his account re- 
turned protested 
Exchange and re-exchange, Postage, Protest, &c. 

A.'s Entry on advice of the facts. 

Sundries to C. of L<nidon, viz. 

E. for a former Cr. now reversed 
Profit and Loss for Damages, (Exchange, and re- 
change, dec.) 



Dr. 

20,000 
2,100 



19,600 
600 



20,000 



20,000 



20,000 



3,640 



20,000 
3,000 



20,000 
3,000 



00 
00 



00 
00 



00 



00 



00 
00 



Or. 



22,100 



20,000 



20,000 



20,000 



00 
00 



00 



00 



23,640 



23,000 



23,000 



00 



00 



00 



Remauc — The Author knows of no work extant, either in this country or Europe, from which 
the infonnation afforded by the above Entries can be obtained ; and as tlus book has been already 
pirated by a person now residing in Philadelphia, but who some years since took up his residence in 
the State Prison in the City of New-York, where he was consigned for fMsery committed in Oneida 
or Herkimer Counter, and as some other pirates not quite so accomplished in roguery for the purpme, 
have also been altering and mangling the Author's Speculations m Company, he now gives aotiee 
that his literary rights shall be iirotected by due course of Law. 



LBC¥tJlt2S« M 

Lecture iV. 

Hatino, by th« three jltBt^cmg Lectures, etemjilified and ^kitteii, lit a (Mimiiuiry man« 
ner, those transactions which relate to an indiyidtial, it remains to exemplify and explain tiios^ 
which relate to Company Concerns, and Company Accounts. 

i. In a Company Concern, where the partners are all attite, and distingoiilied by a certain 
title, or known under a certain Firm, and in business on general stock, as Le Roy, Bayard* 
and Co., the books are kepi in every respect like those of an indiTidttal* except in the phrase^ 
ology, the plural instead A the shigttlar pronoun being used. Their Day-Book begins afief 
this manner : 

Inventory of the Joint Effects of A. B., C. D., 6l R F., viz i 

A. B. has in the concern, in Cash $5,000 > , ^ f^^^ 

in Merchandise, L B. 1, 5,000 S ' 

C. D. has in Gk)od8, 1 B. 2, 10,000 ) «;. nnn 

in Notesi which he guarantees 5,000 S ' 

£. F. has in Cash 10,000 

- ■ ^ m ■> 5,000> 
The Journal Entry will bo) 

Sundries Dr. to Sundries, 935,000* 
TheDrs. 



Cash, for the money, $15»000 ^ 

Merchandise, for the ffooda, 15,000 > 35,000» 

Bills Receivable, for die NoteSi 5,000 ) 

The Crs. are— 

To A. B., for his Capital, 10,000 ) 

^— C. D., for his proportion, 15,000 > 35,000. 

-^ E» F., for his money, 10,000 ) 

The Profit d& Loss Account, at the annual balance of the Leger, is to be closed, To of ttj/ 
the Partner's Jnditidudl AccounU^ tor their respective pmportions of the gain or loss. 

2. In a concern such as the abo^ where the partners are divided into two or more branches \ 
for instance, one in New York, one in New Orleans, and another in liverpool, each branchi 
or partner, keeps a separate set of books, and debits and credits the others, as he would stran- 
gers. The settlement is made in the end on the Accounts Current, which will be exchangedi 
and the Profit & Loss Account in each set of books, closed as above. 

Suffice it to say, that what we tefin Company Accoimts are nevet iised by companies, or 
company concerns, where the partners are doing business on general Stock, whether they are 
actire or silent, at home or abroad, as such are, in every respect, individual concerns. BtH 
when two or more Houses or Individuals join ili the pttrChase and sale of property, in the 
line of speculation, whether domestie or foreign, and when the speculation extends no further 
than that particular parcel^ they are under the necessity of introducing into their respective 
Legers, Company Accounts* And in order to avoid a retietition of the partners' names, both 
in the Journal and Leger, and sometimes in the Day-Boole, they annex to the title the letter 
A., B., or Ct, as the representative of the person interested ; for example, " Merchandise in Coi 
A" impHes, merchandise in company with T. Milner. It may Hot be amiss here to premise, 
that the Person or House that nolus and sells the property, keeps an account with mp same 
tinder the head of ** Merchandise in Co«*^ while the other person or persons concerned, use the 
title of " Adventure in Co.'^ 

The following Lecture, it is hoped, will sufficiently exemplify and illustrate Company A«^ 
counts, in all their bearings, on speculation. 
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What frill be four Jouifnal Entrf — 



Qaeadon 1. Ifyoa buy to be sold for the 
jomt account of llionuui Mifaner and Yourself 
each one halC $3,000 worth of Merdmndiaeb 
for which you give your note at 6 months % 

Answer. Sundries Dr. to Bills Pa3rable, 
•2,000. The Dr& are, 

T. Milner, for his hal£ $1,000 

Merchandise, in Co. A., for my hal( 1,000 

Ab<e.— It might here be aaked, why Merchandiae in Co. 
A. was not debited for the whole pnrchaae 7 It is admitted 
that it might ; bat such a practioe could not be oonYen- 
lentlj nor correctly ai»plied to every casein apecolationi nor 
can It be made a genml mk^ as will appear by a careful 
pemsal of the following entries } it is therefore rejected. 

Q. 2. What is T. Mllner's Journal Entry % 

A. Adventure in Co. A. (if it be his first 
concern) Dr. to J. B. for hal£ ^1,000. 

Q. 8. Suppose T. Milner put into your 
store, to be smd on joint account, goods to the 
Itfnount of $3,000 % 

A. Merchandise in Co. A. Dr. to T. Mil- 
ner, •i,5oa 

JVbIs— It is here to be obMnred. that Milner is not to be 
credited for hi§ half of the goods^ when put into your 
hands, as he wlU reoeiye credit for hi§ share of the nett 
prooseds when the property shall haTe been sold, and the 
account closed. See the definition to Merchandise in Co. 
m the Leger, page 9. 

Q. 4. What would be Mllner's entry in the 

above case, admitting he were to buy the goods 

for Cash« $3,0009 
A. Sundries Dr. to Cash, $3,000. 

The DiSL aie^ 
Adventure in Co. A., for my hal( $1»500 
J. B., for his halC 1,500 

Q. 5. If you sell a quantity of the above 

goods for $4,000, receive in part a Note of 

1^0^ and the balance in Cash, 3,000 ? 
A. Sundries Dr. to Merchandise in CoSA., 

$4,000. The Drs. are, 
Bills Receivable, for the Note, $1,000 

Cash, for the balance, 3,000 

d. 6. If you sell the remainder for Oash* 

$3,000 ? 
A. Cash Dr. to Merchandise in Co, A. 

$8,000. 

Note.'^li is a general rale to debit the Merchandise in 
Co. fm voar proportion onlgot the first cost, snd for the 
whole ehsross snce put inte vonr band^ and to Cr. it for 
the total sales ( and when the Dr. ana Cr. items hsve 
been posted to if in the Leger, it is fo be dosed by an en- 
try on the Day-Book. Every acoooat in which other per- 
sons are concerned is to be closed, when kept in the Lie- 
aor, by an entry on the Day-Book, re&rring to the Leger 
wr particulars. 

CL 7. How would you close the account of 
Msrchandise in Co. A., all being soldi 

A Merchandise in Co. A., Dr. to Sundries. 
r.i0 Cr9. av^ 



To Cash, (should there be after chargea.) 
To Commission, for so much per cent^ on 

the sales. 
To T. Milner for his half nett proceeds^ and 
To Profit and Loss for my nett gain* 

OS^ Daif'Book, Manh 14.) 

Q. 8. What will be Mihier's entry, when 
YOU render him an Account Sales without pay- 
mg him his half nett proceeds ? 
A. J. B. Dr. to Adventure in Co. A. 
QL9.lt you import from N. Swain, Lon- 
don, on credit, for Account Co. A.f goods to 
the amount of 930,000 ? 

A. Sundries Dr. to N. Swain, $30,000. 
The Dr& are, 
Merchandiisd in Co. A., for my half, $15,000 
T. Mihier, for his half; 15,000 

Q. 10. If you enter your bonds at the Cus- 
tom-house on the above goods, for $6,000, and 
pay the freight, 6lc, in Cash, $500 ? 

A. Merchani^ise in Co. A. Dr. to Sundries. 
$6,500. The Crs. are. 

To Bills Payable, for Bonds, $6,000 

To Cash, for Charges, 500 

Q. 1 1. What was Mllner's entry when you 

rendered him a copy of the Invoice of the above 

goods, received to sell on your joint account ? 

A. Adventure in Co. A. Dr. to J. B., $15,000. 

Hemark.—Ji mav here be asked, why J. R did not de- 
bit MOiier flor half the charaBs 1 We answer, that he miidit 
have done so : bat it is a anorter and better entry to debit 
the Merchandise in Co. A., and when the sales are made, 
to deduct all chaigea thernromMuid account to Milner 
for hk share of nett proceeds. The nett proceeds, on sny 
aoooant, wfll be foand by dedneting all charges, inclnding 
commission, ftom the total sales. 

Q. 12. If you ship by the America to Liv- i 
erpool, and consign to John Hill, to be sold on < 
accountCo.A., 5,000 bushels wheat, bought on 
note at 60 dajs^ $5,000 00 

Pay cash &r the shipping expenses 500 00 

Charge 2 j- per cent, commission on . 

the whole, 187 50 

A. Sundries Dr. to Sundries. 
The Drs. are, j 

Shipment to Liverpool Co. A. for my half { 
cost, $2,843 75 i 

T. Milner, for his half; 2,843 75 I 
The Crs. are, 

To BUls Payable, for Note, 5,000 00 j 

To Cash, for charges, 500 00 ^ 

To Commission on the whole, at 

2i per cent. 187 50 ] 

Q. 13. What is Mihaer's entry on receiving 
the Invoice? 

k 
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A. Adven. Co. A. Dr. to J. B., $2,843 75. 

Q. 14. If you afterwards leceiTe from J. 
Hill an Account Sales of the wheal, and a 
remittance in specie, in fall for nett proceeds^ 
•10,000 9 

A. Cash Dr. to Sundries, $10,000. 
The Crs. are. 

To Shipment to Liverpool Co. A., for my 
hal^ $5,000 

To T. Milner, for his half nett pro- 
ceeds, 5,000 

CL 15. What will be Miker^s entry, when 
3rou render him a copy of the Account Sales, 
without pajrment? 

A. J. B. Dr. to Adventure Co. A., $5,000. 

Q. 16. Suppose you receive from N. Swain, 
London, to sell on the joint account of the 
Shipper J. Jones, Cadiz, and yourself, $18,000 
wortn of Merchandise 7 

A. Merchandise in Co. B., Dr. to N. Swain, 
$6,000. 



Pi&tB.-^'J\d» bein^ s new oonceni, it bst annexMl to it 
tfaeletter B., to distuigaiflh it from the Mercbandiae in Co. 
with Jfilner. which it deaignatad by the letter A. The 
noierk which follows qneetion 11 eppliei to this case also, 
as neither Jones nor Swain is credited for his proportion 
of the Invoice cost of the goodsL Tlie above goods will 
of coarse be disposed of, and tbe account closed after the 
nme manner of "Merchandise in Co. A." See Day- 
Bookand JoQznal, April 90. 

Q. 17. If you pass your Bonds at the Cus* 
torn House, and pay the freight, d&c. in Cash ? 
Q. 18. What was N. Swain's entry when 
he shipped the goods, and consigned them to 
you as m the nbore case, to be sold for Co. B., 
admitting he shipped them from store ? 

A. Sundries Dr. to Sundries, $18,000. 
The Drs. are, 
J. B. of New- York, for his i Inv., $6,000 
J. Jones, Cadis, lor his i Invoice, 6,000 
Shipment to New-York in Co. B., 

(if it be his second concern) 6,000 



The Crs. are. 
To Merchandise, for goods from 

store, say 
To Cash, for shipping expenses. 
To Commission, at so much per 

cent, say 



18,000 



$17,000 
300 

700 



$18,000 
€L 19. What was J. Jones's entry, when 

he received from N* Swain an Invoice of the 

goods shipped by the latter to you, to be sold 

t on the former's account ? 
A. Shipment fron^ London to New York in 

Ca Dr. to N. Swain, London, $6,000. 



€L 20. What will be Swain's entry, when 
he shall have received from you an Account 
Sales of the goods, and no remittance for nett 
proceeds, his i of which we shall suppose to 
be $9,000? 

A. J. B. of New-York, Dr. to shipment to 
New- York in Co. B. $9,000. 

€t 21. It being your duty to transmit to 
each of your partners an Account Sales, what 
will be Jones's entry when he receives one ? 

A. J. B. Dr. to Shipment from London to 
New-York, Co. B. for i nett proceeds, $9,000. 

QL 22. Suppose T. Milner were to put into 

Jour store, to be sold on your joint account, 
4,000 worth of goods, ana you add to it, su- 
gar to the value of $8,000, in all $12,000, 
each partner's share being $6,000 } 

A. Sundries Dr. to Merchandise, $8,000. 
The Drs. are. 
Merchandise in Co. A., for my hal( $6,000 
T. Milner, for his half difference, 2,000 
a 23. What will be T. Mihier's entry in 
the same case? 

A. Adventure in Co. Dr. to Sundries, $6,000 
The Crs. are. 
To Merchandise, for $4,000 

To J. B., for half difference, 2,000 

QL 24. Suppose the above gooda to be all 
sold, and the items po9ted to the Merchandise 
in Co. Account the Leger, and both sides of 
the Account to be then equal, what vnll be the 
necessary and correct entry to settle the bun 
ness between the partners } 
A. 24. Profit and Loss to T. Miker, $3,000. 
For my i Ion And his ^ nett proceeds, which 

are equal 
Q. 25. if in the above case the total sales 
be $4,000, the half first cost being the same, 
$6,000, and your charge for commission 2^ 
per cent, what entry wul close the account t 
A. Profit and Loss to Sundries, $4,050. 
To Commission on $4,000 at 2i, $100 
To T. Mlker, for i nett nroceeds 1,950 
To Merchandise in Co., for the 
balance of the account, 58,000 

4,050 

Q. 26. What, if the total sales be $8,000, ] 

the other items being the same? < 

A. Sundries to Sundries. 1 

Profit and Loss, for my half loss, $2,100 j 
Merchandise in Co., for the bahunce, 2,000 

4,100 ' 



To Commission, for 2i per cent on 

$8,000, 200 

To T. MifaMv, for half nett proeeed s, 8,900 



as 
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A. Storges and B. Shermaiidid business as 
fUStivB partners for nine years ; a dissolution 
then took place. A« Sturg^s during tlut tipe 
^d nut into the Concern $47*350, apd drew 
oat 950,430, B. Sherman during the same 
period put in $64,976, and drew out $34il50, 
as app^tred by their reijpective Personal Ac- 
counts, If r« Sturges's mterest in the CoQcem 
was f and Mr. Sherman's i pf the Prpfit and 
[iOSSt After allowing for the claims agaimit 



the QQnqeni, they had left in money, goods, 
apd debts due them, a pett capital of $54,718, 
Retjuired the settlement of their accounts in 
equity, ip req^ect to mh other, with regard to 
interest and also to property remaining, the 
conditions of the Ploipersliip beipg a fixed 
propjortion of Profit and Jms, but no fixed 

Capital, 

This is an equity case ; it is therefi>fe ofiered 
fi>r the copnderatiQii of Q&pS^^mm of the Bar. 



aUESTIONS FOR TBE CU.EIOUS. 

Question 1. The Dr. side of the Profit and l^oss Account, apd the Cr. sides of the Stoc)( 
and Balance Accounts were torn out of the lieger, aider its final balance, and prior to the trans* 
ferring of the accounts to the new set of books. Required a rule inTQlving simple subtract 
tion only, by which the nett profit in business may be determined 7 

QL 2. The same sides or the same accoupts are supposed to be gone ; there having beep 
po real capital at the opening or closing of the books, and the debto ending business, $10,000, 
there was a gain on the last year's business, which went to liquidate part of the former debts, 
admitting that no new debts had been contracted within the year. Required the amount of gain 9 

CI. 3. The whole Profit and Loss Account, the Pr. side of Stocl^ apd the Cr. side of BaU 
ance are gone. Required the nett gaip 9 

CI. 4. The Dr. side of Profit and Loss, and the Cr. side of the Balance and Stoc)c Accounts 
^re gone. Required the amount the merchfmt owed ending business 9 

d. 5. The same as in question 4th are gone. Required the gross amount of loss, there 
being a gain in business 9 

CI. 6. The Cr, side of Balance, and the Dr. sides of the Profit and Loss and Stock Accounts 
are gone. Required the amount the merchant owes 9 

CL 7. The Cr. sides of the profit and Loss, Balance, and Stock are gone, Required, with<» 
put a reference to the Pay-Book, the pett Stock commepcing business 9 

Ct. 8. The Pr- side of Stock, the Dr. side of profit and fjoss, and the balance of the Bal« 
ance Account, after the final balance was efiecteo, were torn out or eflbced, |lequired, with* 
out a reference to the Dsy-Book, the debts conunencing business. 

€L 9. If the who]e Stock Account, the Dr. side of profit and Loss, (there being a gain in 
business) and the Cr. side of the Balance, were ^one. Required a nde involving simple sub« 
fraction only, by which that gain may be determmed 9 

tC3^ l\ ip designed that the above Questions be answered without reference to an^ other 
Accounts in the JLe^er than Profit ana Loss, Balance, and Stock. 

The practical application of these questions will pot be considered of any great utility, as the 
probability of sucn cases taking place is very remote; yet the person capable of answering 
them must necessarily evince a very profound knowledge of the connexion subsisting between 
the accounts in a merchant's Leger. 

ANSWERS TO THE aUESTIONS FOR THE CURIOUS. 

1. The dlfltavnce between Um nett ceplttl eommencinc which will be foond on the D»*Boo1b uiA pM ne|t ovttnl enflag, 
which will be foond on the Dr. side of Stock, will be the reqniied nett geln. 

8. The diflbreoee between the debt! ending the jeer and thoee eommeneiui^ or In oOmt woidis the 4Ulte«Dce between the 
balance of the preeent and former Bilance AccoonsB, will be the nett Trotit reqnhred. 

3. It will be round on the Ck-. side of Stock, where It wai carried when the booka were balanced. 

4. The diflbrence betvraen the nelt eanital ending^ vhleh ffUl be foond on the Bioct Accoont and the Dr. aide of the balance 
Accodnt win give the required amount 

& Find the nett 0ilnaaMnqneetionU which dedoct from the Or. Bide of Proitt and Umi, the remainder will be the groailoai. 

5. To the nett capital commencing, ioond on the Day-Book, add the nettprofii finom the Cr. aide of Stock, the aum win be the 
nett capitaJ ending, which dednct from the Dr. aide of Mlanoe, the remainder will be the debta ending. 

7. TbedUlbrencebetween.thenettorofltontheDr. of Profit and Loia, and the nett eapitalon theDr. of Stock will be the nM| 
pusital commencing. 

a Find the nett capital 'ending bj deductingthe Cr. firam the Dr. of Balance^ whkh capital inbtnotfrom the Cr. aide o( 
Isfock, the xemainder win be what was owed commencing. 

9. The tenna of thia qoeaUon fanplj an impoaaibillt7: a c||nno^ the|;tilbc% ho donaw 

iVI^e-In oompiringtbe^ snawSra, i^th Ih^ «wstiM|a, iomct the BalaaOP Qlmrt, pr the Stoc)^ Piofit and 
f4)d BfUDnce ^ccoui^ts m the TfC^, 



DAY-BOOK AND JOURNAL 



A, 



IN WHICH ARE EXEMPLIFIED 

Domestic and Foreign Trade Proper, 
Factorage, or Comnussiou BqainesSi 
Bills of Exchange, and all the leading cases of 
Speoulation in Cooyaiiy. 



NEWYORK, 1836. 



38 



Jan. 



mVENTORT OF MY SFFSCT8, vU. 

In Cash on deposit in City Bank 
" Merchandise, Lnvoice Book, page 1 and 2 
Farm of 100 acres in Kincs County 
Due me on Notes, per IBmf Book 
Thomas Miller owes me on acconnt 
John Import do. do. 



$20,000 

10,000 

12,000 

6,000 

2,000 

1,000 



I OWE AS FOLLOWS, viz. 

To sundry persons, on notes, per Bill Book, 
" Nathan Swain, London, from June 30, 1834 
" Denton & Smith 



60,000 



00 



♦3,000 

4,000 

600 



8 

10 
12 

14 

16 
18 

20 
22 

84 



Sold for Cado, to John Hill, a quantity of 
Book, page 1 



Sales- 



Sold to T. Ejngsley, on his Note at 30 days, a quantity of 
Merchandise, S. B. 1 



Bouffht of Fish & Deforest, for Cash, a quantity of Merchandise, 
luYoice Book, 2 

Bought of Thomas Norton & Co. on my Note at 30 days, a 
quantity of Merchandise, I. B. 2 



Sold to John Kingston, on Book Account, a quantity of Mer- 
chandise, S. a. 1 



Received of John Eangston, Cash in full of his account. 



Exchanged Notes with William Prince, for our mutual aecom- 
moSadon, each drawn at 66 dajrs 



Sold to J. Kingston, on bode Account, 



ise, S. B. 1 



Received of J. Kingston, his note at 30 days, to balance Book 
Account 



The City Bank has discounted Wm. Prince's Note at 60 days 
Received in Cash to my Cr. $693 70 

"off 6 30 



7,600 

600 

1,000 

160 

1,600 

140 
140 

600 
260 



00 



OC 



00 



00 



00 



00 
00 

00 
00 



260 



06 



600 



00 



NEW-YO&K» 1836. 



40 



Jan. 



S6 



26 



27 



28 



Sold to J. Kingston, on Book Account, Merchandise, S. B. 1 



900 



00 



Bought of Capt Chaniplin, the Ship Ocean for 

Paid him in Merchandise, S. B. 
The balance in Cash 



$10,000 



#8,600 
1,600 



John Kington having fidled, compounds at 10 shillings on the 

pound.— Receivwl in Cash $100 

Lost the balance 100 



Shipped by the Brig Minerva, Howland, and consigned J. 
Wilkinson, Liverpool, to be sold on my account, 400 
barrels flour, bought of X Adams on John Town's Note, 
at $6 per barrel $2,000 

Paid charges in Cash 



$2,000 
140 



k^_rtrf^aM^ 



Paid at the Mechanic^ Bank my note granted to Dunlap & 
Grant $1,000 

Also that to King 6c Curtis 1,000 



10,000 



00 



200 



00 



2,140 



00 



31 



Febw 



■faHha 



iJlbdfa^lk 



Lent to D. Graham on his Bottomry Bond $1,000 in Cash to 
be repaid with 15 per cent, premium to N. Swain, London, 
on my account, 20 days after the arrival of his ship the 
Neptune in that port 



Delivered to Denton and Smith to balance my account with 

them, my Note at 30 days $300 

Cash for balance 200 



Shipped by the Yenus, Ward, and consigned to J. Wilson, 
Dublin to be sold on my account, 1260 bushels flax- 
seed, bought of Calvin Little, on Book Ac<iount at 
$2 per bushel $2,500 

170 barrels of flour from store at $6 860 

Paid Shipping Expenses in Cajsh 160 



2,000 



00 



1,000 



00 



500 



00 



3,500 



00 



41 



Da0. 



6 



J. Kingston 



2 
6 



9 



Ship Ocean 



Cash 

Profit and Loss 



Shipment to LiFcrpool 



Bills Payable 



Bills Baoeivable 



Denton & Smith 



III • H>.i^«i 



to Dublin 



JOURNAL. 



Crm. 



■BBBHKai 



200 



10,000 



100 
100 



2,140 



8,000 



1,000 



600 



3,600 



T^SSS 



00 



00 



1 

2 



00 6 



00 



00 



7 
2 



Merchandise 



MeichandJae 
Cash 



J. Kingston 



2 



00 



2 



Bills ReoMvaUe 
Cash 



Gadi 



Ci ^ 




W 



BQls Payable 
Cash 



Oalvin Little 
Merchandise 
Cash 



i 



200 



00 



8,600 
1,600 



00 
00 



800 



00 



2,000 
140 



00 
00 



2,000 



00 



1,000 



00 



300 
800 



00 
00 



L600 
860 
160 



00 
00 
00 



iTSfiSi 



96 



NEW-YORK, 1836. 



42 



Feb. 



n 



Beceived from John Import to balance his account of 

$1,000 now due, 
In Cash, $600 00 

His Note of $600 at 90 dayS| with interest added at 7 

per cent. 608 92 



I 



Delivered to T. Norton d& Co. in Payment for my Note passed 

the 12th January last, yiz. 
460 gallons brandy at $1 60 $690 00 

Cash 807 70 

Discount allowed me 2 30 



8 



10 



11 



12 



16 



Paid W. White for N. Swain's Bill of exchange on me at sight, 

his favour $2,222 22 
In Merchandise, S. B. $1,670 22 

In Cash for the balance 662 00 



Beceived from T. Kingsley a quantity of Coffee, I. B. 2, in frill 
for his Note 



Beceived by the Ship America, Johnson, from London, a 
quantity of dry-goods, shipped to me by N. Swain, I. B. 
pursuant to my order, and for my account, amounting per 
invoice to £1,000 sterling $4,444 44 

Bonded the same at Custom^EIouse for duties at 3 

and 6 pionths, 26 per cent ad valorem 1,111 11 

Paid Freight, &c. in Cash 324 46 

^afe.~TlM FMnd Steriliif, the ]Hur vilae of which li 94 44 4-9, hM by the TMir IftW of 1^ 
been rated at •4,80 In the eetimation of dotii . - • 






but It Ihl* ma* not mnUn panntneaQr fizcd, 
B work of tblt Undf the Autnor bai not tb 

pniplir to «IMr hl« nrlfinl r^li-nlMliin. whLOi »— lO mml* «« fl ^0 far tlt« Wnmiil atmwitnf 



•od m U would make no dlflkienee whileTer In « work of thlt 



Received from Capt Champlin for freight of Ship Oceaa 



Paid for repairs of the Ship Ocean 



Bought of B. Butler 190 shares of United States' Bank Stock, 

$100 per share, at 96, $18,060 
Sold him, in part pa3rment, my form in Kings County $13,000 
Cash for balance 6,060 



1,008 



92 



1,600 



00 



2,222 



22 



1,000 



00 



6,880 



00 



2,000 



760 



00 



00 



I8fi60 



00 



43 



Das. 



2 
7 



Gash 

BOls Receivable 



Bills Payable 



N.Swain 



Merchandise 



8 



JOURNALu 



Gas. 



600 
608 



00 
92 



6 

6 



J. Import 
Profit and Loss 



1,600 



00 



2,222 



1,000 



22 



1 
2 
6 



1 
2 



Merchandise 

Cash 

Profit and Loss 



00 



Merchandise 
Cash 



Bills Receivable 



6,880 00 




United States' Bank Stock 



2,000 



760 



4 
7 
2 






N. Swain 
Bills Payable 
Cash 



00 



18,050 



I 



32^11 



00 



00 



8 
2 



d 



Ship Ocean 



Gash 



3 



1,000 
8 



00 
92 



690 
807 



00 
70 



2 30 



1,670 



22 



662 00 



1,000 00 



4,444 

1,111 

324 



44 
11 
46 



2,000 



760 



00 



00 



Farm in ELings County 
Cash 



13,000 
6,060 



32,411 



00 
00 



14 




NEW-YORK, 1838. 



44 



^mat 



Feb. 



16 



18 



19 



20 



26 



II 



Shipped by the Criterion, Messenger, for London, and consigned 
to N. Swain, to be sold for my account, viz. 600 burels 
flour, bought of King &, Curtis on P. Wilson's Note, due 
on the 1901 inst at $5 per barrel $3,000 

6,600 Bushels of wheat, bought of Temple & Camp, 
on my Note at 60 days, at $1 26 

Paid shipping expenses in Cash 

Passed my rf ote, at 4 months, to the American 
Insurance Company, for premium on $11,813 76, 
at 4 per cent (having covered the premium) 
policy, $1 26 



8,260 
120 



475 



11,845 



Received by the ship Nimrod, Waters, from London, an Invoice 
Dry Goods, consigned to me by N. Swain, to be sold for 
iiis account amounting per I. B. 2 to JC3,690 

Passed Bonds to the CusS»n House, at 8 and 6 months for 
duties, 26 per cent ad valorem $4,000 

Paid Freight &c. in Cash 220 



Sold, for Oadi, to J. Harding a quantity of Swain's goods, 
Commission Sales Book 1 



Sold to Joseph Smith on his Note at 6 months, a quantity of 
Swain's goods, C. S. R 1 



inded'ih Cash to J. Harding, 
goods sold him on account i 



4,220 



900 



00 



600 



100 



Accepted N. Swain's Bill on me at 10 dkja^ sight, fovour of 

Denton d& Smith I 4,600 



n 



26 



Paid Denton & Smith in fiill my Note, passed 1st February 
last No discount required 



300 



John Kingston who foiled some time a^o compounds with me 

at 10 shillings on the pound, for the Note of $260 I held 

against him, due the 2»d inst. 

Received an indorsed Note at 9 mpntfas for f 126 

Lost the Balance 126 



00 



00 



00 



00 



00 



00 



260 



00 



JOURNAL. 



Shipment to London 



Bills Beoeivable 



Bills Payable 



ffiUs Beceivable 
Profit and Loss 



900 2 



126 
126 



WK 



Bills Recflirable 
Bills Payable 
Cash 



Bills Payable 
Caeh 



Bills Payable 



4,000 
220 



4«600 ( 



^Sl6 i 



NEW-YORK, 1836. 



46 



Feb. 



liar. 



26 



27 



Sold to Junes Young, a quantity of Swain's goods, C. S. B. 

$6,000. ReceivMl his Note at 60 days, which he has 

discounted for my accommodation at 7 per cent 

Received in Cash $4,939 69 

Discount off 60 41 






Sold Hones & Town, throu|[h Prime, Ward, King & Co. Brokers, 
at half per cent premium, my Draft at 60 days' sight, on 



N. Swain, London, £1^000 sterling 
Premium 

Brokerage off 



$8,888 88 
44 46 

$8,933 33 
22 33 

$8,911 00 



28 
I 

a 



2 



I I 



Received in payment, Hones & Town's Note, payable 16th 

March, with interest $6,406 77 

Gash for balance 2,626 68 

Gained by exchange $22 12 ) ^.^ .^ 
Interest on Note 21 36 J *** *^ 



Bought of William James, on account, for the joint account of 
myself and Thomas MUner, each one hal^ 9 pipes Cogniac 
Brandy, qt 1000 gallons, at $1 60 



T. Mihier^i half is $760 



My half 



760 



I $1,600 



Bartered with Francis Clinton a quantity of Swain's goods, 
O. S. B. for the same value in Coffee, my account 



6,000 



00 



Sold for Cash, to John Jacob Astor, 190 shares United States 
Bank StocI^ at $110 



8,932 



36 



1,600 



00 



4,000 



00 



20,900 



00 






47 



Drs. 



2 
6 



Cash 

Profit and Loss 



9 
4 



Merchandise Co. A. 
T. MOner 



Merchandise 



8 



Cash 



JOURNAL. 



Crs. 



4,939 
60 




69 
41 



6,405 
2,626 



77 
68 



4 
6 



Swain's Sales 



N. Swain 
Profit and Loss 



750 
760 



00 
00 



4,000 



00 



W. James 



8 






20,900 



HS]^ 



Swain's Sales 



00 



3s| 



8 



5 




8,888 
43 



88 
47 



1,500 



00 



4,000 



00 



United States Bank Stock 



20,900 



00 



(|T;<v- 



35 



NEW-YORK, 1836. 



48 



Mar. 



10 



14 



18 



Sold James Kane as follows, viz. 
A quantity of Swain's Goods, O. S. B. 
500 gallons Brandy, Co. A. $2 
A quantity of Merchandise m. a. S. B. 



13,500 
1,000 
1,660 



Received in payment, my Note passed to J. Hill, 1st December 
last, and now due $1,000 

Kane's Order, at sight, on Calvin Little which ) ojSOO 
I value in account with the latter \ ^ 

Cash for balance 2,660 

$6,150 



Sold Henry Shaw, 600 gallons Brandy, account Co. A. at 

$2 per gallon $1,000,00 

A quantity Swain's goods, C. S. B. 8,640,00 



$9,640,00 
Received from him, Swain's Draft on me at sight, Shaw's 

&vour $8,000 ) ^ , 

Cash for balance 1,640 \ *^' 



.640 



Received of T. Milner, to sell on Joint Account, 600 gallons 
Cogmac Brandy, $1 60 760 

My half is 



Paid Denton ic Smith for N. Swain's Bill on me, accepted 

26th February $4,600 
In Cash $3,600 

Sold them on account of Co. A. 600 gallons Brandy, 

at $2 1,000 



Closed the Account of Merchandise in Ca A, and rendered 

Milner an Account Sales, total sales being $3,000 
My Commission thereon 2i per cent $76 00 

T. Milner's half nett proceeds 1,462 60 

My nett profit 337 60 



6,160 



00 



Taken to account of Co. A, at market prices, the remaining 

quantity Swam's goods, $6,300 C. S. B. 1 
T. Milner's half is $3,160 

My half is 3,160 



9,640 



00 



376 



00 



4,600 



00 



1,876 



00 



6y300 



00 



JOURNAL. 



NEW-YORK, 1836. 



60 



Mar. 



April 



19 



23 



24 



26 



28 



I 
I 



Sold for Cash, to J. Young, at 2 per cent discount, my Bill of 

£1,000 sterling on N. Swain, &your W. King, or order at 

30 days' sight 

Nett amount $4,356 66 

Discount 88 88 



4,414 



44 



Closed Swain's Sales, and transmitted him an account sales. 

Charges posted $4,320 
Storage and advertising, (I advertise by the year) $38 

Commission on $28,840, the total sales, at 6 per cent is 1,442 
Nett proceeds, due I9th March, to be taken to Swain's Cr. 23,040 



24,620 



00 



Thomas Milner and I have bought for Cash, on joint account 
each one half, 2,000 barrels of flour at $4. $8000. My 
half is 



Received Cash from Hones & Town, for their Note, due 

16th inst $6,406 77 

Interest 12 66 



4,000 



00 



6,418 



33 






9wed my Note, exchanged with William Prince 18th 
January last, and discounted by the Merchants' Bank, at 
60 days, $600. Paid discoimt m Cash 



30 



Shipped by the ship Yirtu^ Camp, and consigned to N. 
Swain, London, to be sold on his account, f. Jones's of 
Cadiz, and mine, each one^hird, 380 barrels flour from 
store, $6 

2,000 barrds flour, account Co. A. $6 

Paid shipping expenses in Cash 

Passed an insurance note, at 4 months, to the 
Ocean Insurance Co. on $14,600, at 2 per cent 
and policy $1 26 291 26 

Commission on the whole 2i per cent is 369 78 



$2280 00 

12,000 00 

220 00 



Swain's third is $6,063 68 ) 

Jones's third is 6,063 68 } $16,161 03 

My third is 6,063 67 ) 



16,161 



03 



JOURNAL. 



Gash 

Profit and Loas 



Merchandiae Co. A. 



Shipment to London, Co. 
B. 



4,355 



m 5 



4,000 -"■ 2 



5,053 1 

9 

6,053 2 

7 

5,053 6 

54,650 1 lui 



Profit and Loaa 



Billa Receivable 
Profit and Losa 



Merchandise, Co. A. 
Caah 

Bills Payable 

Com 



4,444 



1,442 
23,040 



4,000 



6,405 
12 



12,000 



54,550 



NEW-YORK, 1836. 



52 



'^ 



April 



o 



6 



the 20th February, for N. Swain's goodS| 
not guaranteed the sales 



Received of J. Import, an invoice of Boston Rum, bought and 
to be sold by him, on our joint account, amounting to 
$8,000. My half of which is 



Nathan Swain, London, advises me per letter 90th February, 
that he shipped, by the Drake, to J. Jones Cadiz, on account 
Co. B. 600 barrels mess porb^ amounting, per invoice, to 
£1,260 sterlmg. My third is £420 



Shipped by the Ocean, King, for Cadiz, and consigned to 
James Jones, to be sold for Co. A. 300 barrels flour from 



store at $6 
300 do. put on board by T. Milner at $5 
Paid expenses in Cash 
Milner passed his Note to the Ocean Insurance 

Company for premium on $3,140 at 2 per 

cent. 
Freight of my ship the Ocean, per agreement 



T. Mflner's half is #1,801 40 ? aq Ano on 
My half is IJSOI 40 \ '^'^^ ^ 



$1,500 00 

1,500 00 

140 00 



62 80 
400 00 



Received by the ship Rambler, Crown, from London, 82 pipes 
Madeira wine, 9840 gallons, shipped to me February 20, 
by N. Swain, to be sold for Co. B. amounting, per invoice, 
to £1,640 sterling. My third of which is £646 13 4, 



equal to 
Bonded the above at 3 and 6 months, 25 cts. per 

gallon 
Paid freighti &c. in Gaali 



$2,429 62 

2,460 00 
200 00 



600 



00 



4,000 



00 



1,866 



66 



3,602 



80 



I 6,089 



6^ 



es 


Daa. 


JOURNAL. 

Cm. 




R 


4 


N.STEin 


600 




BiUiBiKidTaUe 


600 


00 


10 


Adrentare Co. C. 


4,000 




J. Impoit 


4,000 


00 


u 


Cadiz Co. a 


1,866 




N. Svain 


1,866 


66 


1 


T.Hilnsr 


1,S01 




Mercbandife 


I,60O 


00 










T. Hilner 


1,662 


80 


10 


SIiipii»iituCiidizCo.A. 


1,801 




Cash 


140 


00 










Ship Ocean 


400 


00 










N. Svaln 


2,439 


62 


11 


HaohandiaeCo.B 


S,0S9 


















Billi PayaUo 


2^60 


00 






li/m 


8 


Cuh 


200 


00 


U,0«» 


M 



9 
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54 



April 



10 



16 



Received from J. Import, an account sales Boston mm, which 
he sold for our joint account, Uie nett proceeds, $10,000. 
My half is 



Sold to Dunlap & Grant, 14 pipes Madeira wine, 1530 ^[aliens, 
account Co. B. at $2 per gallon. $3,060. Received in 
payment, at 1 per cent discount, for my account, their set 
of Ezduum^ at 60 days' sight, on Darin? &, Co. London, 

*600sterhng ^222 22>4ggm 

Discount off 22 22 ^ *^''*'" 

Cash for the Balance 860 



18 



Received by the Minerva, Howland, fix>m J. Wilkinson, Liver- 
pool, an account sales 400 barrds flour, consigned to him 
on my account Nett proceeds j&460 sterling 



Found in Fulton-street a pocket>book containing $230 in bank 
biUs, which I advertised ; but the owner has not appeared 



6,000 



00 



3,060 



00 



2,044 



44 



230 



00 



M 



10 



Talron to account Co. A. the remaining ' 
68 pipes wine, owned by Co. B. 8310 
nllon at $10,000 \ 16,000 

T. Milner has put in 4166 gallons | 

at 6,000 J 

Of which each partner's share is 

T. Milner has paid the balance in Cash 



7,600 
2,600 



20 



Closed the account of wine in Co. B. and transmitted to each 
of the partners an account sales, total sales being $13,060 
Chai^nes posted $260 
Storage due J. Import 
Commission on sales, 6 per cent 
N. Swain's third nett proceeds are 
J. Jones's third do. 



My l-3d nett proceeds $3,246 68 ^ „^ ^. 
mJ l-3d first ^ost 5^429 62 5 ''*** 8^ 



$7 00 

663 00 

3,246 66 

3,246 66 

817 06 



10,000 



00 



7,970 



38 



55 



JOURNAL. 



Das. 



6 
10 



7 
2 

11 
6 



6 
3 



J. Import, to AdTentoie Co. C. 



Sundries to Sundrie* viz. 



Bills Receivable 
Cash 

To Merchandise Co. B. 
To Profit and Loss 



J. Wilkinson to Shipment to Liverpool 



2 

6 



11 

9 
2 



11 



6 
6 

10 
6 



Cash, to Profit and Loss 



Sundries to Merchandise Co. E. 

Merchandise Co. A. 
Cash 



Merchandise Co. B. to 



To J. Import 
To Commission 
To N. Swain 
To J. Jones 
To Profit and Loss 



Crs. 




2,222 
860 






2,044 



6,000 



9 



00 



22 
00 



3,060 
22 



00 
22 



230 



7,600 
2,500 



7,970 



25^ 



44 



2,044 



44 



OOl 230 



00 



10,000 



00 



00 
00 



38 




10 



NEW-YORK, 1835.— DAY-BOOK, contiotbd. 

[See Jaanuit pege lOi] 



April 



28 



30 



May 



N. Swain advises me, per letter of 20th March, that he received | 
from D. Graham, master of the ship Neptmie, £258 16 0, 
in fiill for principal and premium of $1,000, lent by me to 
said Graham on his bottomry bond, which I have given 
up. Premium $160 



Effected insurance with the Ocean Insurance Co. on $6,740, at 
3 per cent premium, being the amount of an invoice linen, 
shipped to me per the Venus, Ward, by J. Wilson, Dublin, 
on my account, and now on its way to this port, for which 
passed my note at 4 months. Policy $1 26 



Sold for Cash, at li per cent premium to King and Curtis, 
Dunlap and Grant's set of Exchange on Baring and Grant, 
London, £600 sterling 2,222 22 

Premium 33 33 



Paid the Pacific Insurance Company, half per cent premium 
on $8,000, for insurance effected on my dnp the Ocean, 
bound to Cadiz. Policy $1 25 



The City Bank has discounted J. Import's Note, at 60 days, 

which he this day exchanged with me for mine of Uie 

same amount and time, $1,000 

Received in Cash to my Cr. $989 60 

Discount off 10 60 






Received by the Yenus, Ward, an Invoice Irish linen, shipped 
to me by J. Wilson, DubUn, it being in fiill for nett pro- 
ceeds of flaxseed and flour, sold by him on my account, 
sales now rendered $6,740 00 

Bonded the same for the duties, at 3 and 6 numths, 1,148 00 
Paid freight, &c. in Cash 110 00 



Delivered to J. Import, to sell on our joint account, a quantity 
Merchandise, S. B. 2, which we value at 



Import's half is $1,000 ) ^ qqq 
My half is 1,000 J ^' 



66 



OBH 



1,160 



00 



173 



46 



2,266 



65 



41 



25 



1,000 



00 



6,998 



00 



2,000 



00 



» 



NEW-YORK, 1836.— DA\-B00lt, coNTimrfifl. 



11 



Ifay 



8 



Paid Temple &. Gamp, for my Note which was protested for 
non-payment $8,250 00 

Interest #28 87 \ 

Cost of Protest 150^ 



30 37 



10 



11 



Beoeived of J. Import, in Cash, for his Note of 6th February 
last $608 92 

Also his Note at 90 days to balance t 
Book Account \ 



1,993 00 



12 



14 



Bought 10 pieces carpeting at auction, for $1,000 Cash. Sold 

them immediately to 7. King on his Note at 60 days 
Gained thereby $200 



Bou^t of James King, his set of exchange 60 days sight, on 
Louis Larue, Paris, at 2 per cent, premium, 

$8,000 00 
Premium 160 00 

Delivered him in Merchandise^ $2,120 ? aq i«a 

A040 \ ^^^ 



The balance in Cash 



16 



20 



31 



Remitted to N. Swain, London, on my account, James King's 
set of exchange, on Louis Larue, Paris, 42,666 frames 
equal to 



Paid my bond to the Custom House of Febuary 11 $666 11 



Bought of David Rogera (t. Bon, for Cash, on account of 
a. Swain, at It per cent premium, .their set of ezdiange 
on Rathbone, Hodgaon 6c, Go. Liverpool, at 90 days' sight, 
£2,60Q sterUng which is remitted $1 1,728 88 

My per centage for investing 29 32 



Sold to W. James, my Bill 60 days on J. Wilkinson, Liverpool, 

at 2 per c^it premium £460 sterling $2,044 44 

Premium 40 88 

Received in Cash $686 33 

James has receipted me for \ $2,086 33 

balance on account 1,600 00 



8,280 



37 



2,601 



93 



1,200 



00 



8,160 



00 



8,000 



666 



00 



11 



11,768 



20 



2,086 33 



Paid my bond to the Custom House of February 18 $2,000 00 \ 2,000 

8 



00 



12 



NEW-YORK, 1836.— DA Y-BOOK, coNTiNraa 



68 



May 



June 



25 



31 



Paid towards repairing our Church 



Paid in Cash, for the honour of N. Swain, London, a Bill 
drawn by him on L. Bingham, and protested by J. Ash- 
worth, for non-pajnnent 
Bill and cost of protest $847 60 

My brokerage a quarter per cent. 2 12 



» 



Received from the Executors of my Uncle Warren 



Shipped by the Brig Nancy, for Baltimore, and consigned to 
William Benson, to be sold for Co. A. 10? pipes wine 
belon^ng to said Co. My half is $7,500 00 

Paid shipping expenses 120 00 



Shipped by the Pacific, White, to N. Swain, London, pursuant 

to his order, and for his account, a quantity Merchandise, 

from store, S. B. 2 $6,000 00 

Paid shipping expenses in Cash 200 00 

Commission 5 per cent on $6,200 310 00 

Passed an Insc^ance Note to Uie Ocean Insurance 

Co. at 4 months, for premium on $6,610, 

policy $1 26 261 66 

My per centage for effecting insurance 16 92 



8 



12 



The speculations in Co. with J. Import are discontinued ; I 
hare therefore taken to m^ account the whole invoice 
goods, which I put into ms hands to be sold for the 
concern, $2,000 

Import's half is $1,000 ) 

My half is 1,000 S 

Received in Cash, the balance of his Note of 

May 10, $1,993, which I have given up 993 00 



$2,000 00 



Paid the Merchants' Bank for my Note, which lay over under 

protest $600 00 

Interest 1 20 



NUt.-^Tb» makmr of « Nolt» u BOlboaQd In taw t» ptjtlMeQft ofapraMiKon a wUl yat It It 
ttm^ doM to )tmp otk foad tamia wlib tha Biak. 



90 



06 



849 



1,660 



62 



00 



7,620 



00 



6,7B8 



67 



2,993 



00 



601 



20 



89 



NEWYORK, 183 6.— DAY-BOOK, coNTiOTBD. 



13 



June 



12 



19 



Received from J. Wilson, Dublin, an invoice, linen, shipped by 
him pursuant to my order, and for my account to Leonard 
Hill, Boston, £946 19 sterling, $4,182 

Received by the same mail, from said Hill, an account sales of 
the whole, nett proceeds amounting to 

Gained thereby $2,069 



J. Wilkinson, Liverpool, advises me per letter of 20th April, 
that he shipped, by the Rover, pursuant to my order, and 
for account Co. B. to J. Wilson, Dublin, 20 crates cut 
glass, amounting to $9,300, and that he has also, in pur- 
suance of my order, drawn on N. Swain, London, at 90 
days' sight, on my account for the amount 



N. Swain's third is $3,100 
J. Jones's third 3,100 

My third 3,100 



$9,300 



Paid the American Insurance Company per check on City Bank, 
for my Note to them, February 16 



20 



The Ship Pacific, in which I insured on account of N. Swain, 
London, $6,610 is, with the whole cargo, lost 

Received from the Ocean Insurance Company my Note of the 
6th inst to them for premium $261 66 

Cash for the balance 6,248 36 



Received from J. Jones, Cadiz, sales of 600 bis. flour, shipped 
to him by the Ocean, account Co. A. nett proceeds being 
$4,220, for which he has remitted me his bill on Le Roy, 
Bayard & Co. at 20 days' sight, which is accepted 

T. Milner's half is ^,110 ) ^m qoa mx 

My half 2;il0i $4,220 00 

Also sales 500 barrels mess pork, snipped to him by I 

N. Swain, account Co. o. amountme to $6,900, I 

my third of which he advises me, ne remitted 
on the 30th March last, to N. Swain, London, 
pursuant to my order 2,300 00 



6,241 



00 



9,300 



00 



476 



00 



6,610 



00 



6,620 



00 



14 



NBW-TORK, 1836.— DAY-BOOK, oontinubd. 



60 



June 



26 



» 



n 



27 



28 



29 



30 



Received from N. Swain, London, sales 2,380 bbls. flour, 
shipped to him by the Virtue, Camp, account Co. B. the 
nett proceeds amounting to £4,460 10 sterling, my third 
of which is £1,486 16 8 



J. Wilkinson, Liverpool, advises me, per letter, of the 28th April, 
that the Rover, in which he shipped to J. Wilson, Dublin, 
on account Co. B. 20 crates cut dass, is lost, and no 
insurance effected. Whole invoice 99,300. My third is 



6,608 



14 






3,100 



00 



Exchanged at AUen'Si at half per oent. discount, $1,000 in 
uncurrent bills 



Received from William Benson, Baltimore, sales of 102 pipes 
wine, consigned him to sell for Co. A. The nett proceeds 
amount to 



Closed shipment to Baltimore, Co. A. and rendered Milner a 

copy of the sales, total $14,240 00 
Shipping expenses already posted $120 
Conmiission at 2lt per cent. $366 00 ( 

T. Milner's half nett proceeds 6,882 00 \ 
My half first cost 7,600 00 



$7,238 00 
Loss 618 00 



The speculations conducted with T. Milner are discontinued. 
I have therefore delivered to said Milner,- his half of the 
goods taken to joint account, on the 18th March last, and 
Have taken my half to my proper account of Merchandise 



■l""B" 



■^^^^^.f" 



^^ 



Closed Merchandise Co. A. and rendered lifilner an account 

sales of 1,000 bbls. flour $12,000 

Commission thereon 2i per cent $300 00 

T. Milner's half nett proceeds is $5,8S0, of > . oun aa 

which I paid him in Cash \ ^^^ ^ 

For balance, passed ray note, at 30 days 4,000 00 

My half nett profit is 1,860 00 



a^^^^^mm 



^•" 



Transmitted to N. Swain, his Account Current Balance of 
interest due him up to this date 



Expenses incurred for the last 6 months, paid in Gash, 
appears by Book of Expenses 



£30) or PAY.BOQK. 



I 



s 



00 



14,240 



00 



6,620 



00 



3,150 



00 



8,000 



371 



1,264 



00 



49 



64 



61 



Drs. 



JOURNAL A. 

CONTINVEO. 

NEW-YORK, 1836. 



10 



Crs. 



Apl.28 



30 



niayl 



6 



8 



10 



11 
12 

14 

n 

16 



21 



26 



N.Swain 



Merchandise 



Cash 



2 
6 



6 
10 

7 
6 

2 
7 



7 
6 

4 
7 



2 

6 

7 
6 



Ship Ocean 



Cash 

Profit and Loss 



Merchandise 



J. Import 
Adventure, Co. C. 



Bills Payable 
Profit and Loss 



Cash 

Bills Receivable 



Bills Receivable 



BiUs Receivable 
Profit and Loss 



N. Swain 



BUls Payable 



N. Swain 



Cash 
W. James 



Bills Payable 



Profit and Loss 



1,160 

173 
2,266 

41 

989 
10 

6,998 



1,000 
1,000 

8,260 
30 

608 
1,993 



1,200 

8,000 
160 

8,000 
666 

11,758 



686 
1,600 

2,000 

90 

^;260 



00 
46 
56 

26 

60 
60 

00 



00 
00 

00 
37 

92 
00 



00 

00 
00 

00 
11 

20 

32 
00 

00 

00 
171 



7 
6 



Bills Receivable 
Profit and Loss 



7 
6 



3 
7 
2 



2 

7 
6 

2 
6 

1 
2 

7 

2 

2 
6 

6 
6 



Bills Payable 



Bills Receivable 
Profit and Loss 



Cash 



Bills Payable 



Merchandise 



Cash 



Bills ReceivaUe 
J. Import 



Cash 

Profit and Loss 



Merchandise 
Cash 



Bills Receiirable 



Cash 



■•vs 



Cash 
Commission 



J. Wilkinson 
Profit and Loss 



qww 



Cash 



Shipment to Dublin 
Bills Payable I 

Cash ■ 



^mm 



^mmm^ 



Cash 



1,000 
160 

173 

2,222 
33 

41 



1,000 



6,740 

1,148 

110 



2,000 

8,280 

608 
1,993 

1,000 
200 

2,120 
6,040 

8,000 

666 

11,728 
29 

2,044 
40 

2,000 

90 

68,260 



00 
00 

46 

22 
33 

26 

00 



00 
00 
00 



00 

37 

92 
00 

00 
00 

00 
00 

00 

11 

88 
32 

44 

88 

00 

00 
1? 



11 



NEWYORK, May 31, 1836. 



62 



2 
6 

2 

6 



11 

9 
2 



1 
2 
5 

7 



1 

10 
7 



7 
6 



5 
6 



4 

10 
11 

7 



Al Swain to Sundries 

To Cash paid J. Ashworth 

To Ck)mmi8sion for my brokerage 



n 



Cash to Profit and Loss 

KotB.—Thitmigbi, haTt been earrfed to the Cndit of Stock. 
JUNE 4. 



Shipment to Baltimore Co, A. to Sundries 

To Merchandise Co. A. for my half 
To Cash, for shipping charges 

^ 6 

N. Swain to Sundries 

To Merchandise, for goods from store 
To Cash, for shipping charges 
To Conmiission, for two commissions 
To Bills Payable, for insurance note 



8 



Sundries to Sundries^ viz. 

Merchandise, for goods from J. Import 
Cash, for the balance of his Note 

To Adventure Co. C. for my half soods 
To Bills Receivable, for J. Import^ note 

12 



Sundries to Cash 

Bills Payable, for my note taken up 
Profit and Loss for Interest 



n 



L. HUl to Sundries 

To J. Wilson, for invoice of goods 
To Profit and Loss, for gain 



2 

7 



Sundries to N. Swain 

N. Swain, for his one-third of the invoice 
J. Jones for his one-third of the invoice 
Shipment firom Liverpool to Dublin, Co. B. for my i 
19 

Bills Payable to Cash 



20 



Sundries to N. Swain 

Cash, for money received 
Bills Payable for my note 






849 



1,660 



7,620 



6,788 



2,000 
993 



600 
1 

6,241 



3,100 
3,100 
3,100 

475 



62 



00 



00 



67 



00 
00 



00 
20 

00 



00 
00 
00 

00 



6,248 
261 

43,028 



35 
65 

39 



847 
2 

1,660 



60 
12 

00 



7,600 
120 



00 
00 



6,000 
200 
326 
261 



00 
00 
92 
66 



1,000 
1,993 

601 



00 
00 

20 



4,182 
2,069 

9,300 



00 
00 



00 



476 



6,610 



00 



00 



43,028 



^ 



63 



NEW-YORK, June 26, 1836. 



12 



If 



Sundries Dr. to Sundries $6,620. 

Bills Receivable for the draft of J. Jones, on Le Roy, Bayaid A Ck). 
remitted to me for nett proceeds of goods shipped to Cadiz on 
account Co. A. $4,220 00 

N. Swain, for Jones' remittance to him of my 
third nett proceeds of goods, formerly 
shipped from London to Cadiz, on 
account Co. B. 2,300 00 

$6,620 00 



4 
10 
11 



To T. MUner^ for his half nett proceeds of 

goods shipped to Cadiz on jomt account 
To Shipment to Cadiz Co. A. for my half as 

per account sales rendered 
To Shipment from London to Cadiz Co, B. 

for my third nett proceeds of goods, on 

account Co. B. 



$2,110 00 
2,110 00 

2,900 00 



>} 



4 
10 



N. Swain Dr. to shipment to London, Co. R $6,608 14 

For nett proceeds of 2380 barrels flour, consigned to him by the Virtue, 
Camp, on account of said Co. £4,460 10 

My third of which is £1,486 16 8, equal to 



» 



6 
11 



8 
11 



Profit and Loss, Dr. to Shipment from LiTeipool to Dublin, Co. B. 
$3,100 

For xa^ third of $9,300 worth of cut glass, lost in the Rover, in the 
Insh Channel, which was consigned to J. Wilson, Dublin, on 
account said Co. 



Profit and Loss, Dr. to Cash, $6 00 

For loss on $1,000 uncturent bills, exchanged at All«i's 



27. 



6,620 



00 



6,608 



U 



3,100 



00 



00 






W. Benson^ Dr. to shipment to Baltimore, Co. A. $14,240. 

For nett proceeds of 102 pipes wine, consigned to him to be sold on 
account of said Company 



14,240 



00 



13 



NEW-YORK, June 28, 1835. 



64 



11 
6 



6 

4 



1 
9 



9 



6 
2 

7 



Sundries Dr. to Smidrie$, HJTf73&. 

Closed the shipment to Baltiniore, Co. A. and tendered Hflner a cam 
of the account sides. The shipping charges already posted!, 
are $120 

Shipment to Baltimore, Co. A. for its 

balance $6,620 00 

Profit and Loaa, for my half loss 618 00 

$7,238 00 

To Commission, at Zi per cent on $14,240, the total sales $366 00 
To T. Miner, for his half nett proceeds 6,882 00 






29 



7,238 



00 



Merchandise Dr. to Merchandise Co. A. $3)160 

For my half of the goods in Ck>. with T. Mihier, taken to my 
Merchandise account, having discontinued our speculation in Co. 
Delivered to him also his haffof the goods unsold 






3,160 



00 



SO 



w»m*mfu^m^m^>i0^ 



Merchandise Co. A. Dr. to Sundries, $8,000 

Having closed the concern with T. Mihier, and rendered him sales of 
1,000 barreb flour. Total being $12,000 



To Commission, at 24- per cent 
To Cash, paid Mihier in part 



$300 00 
1,850 00 



7h Bills Payable for my Note, at 30 days, to Milner, for ) .qqq r^ 

t proceeds, which is $6,860 \ ^ 



balance of his nett 
To Profit and Loss, for my nett gain 



1,860 00 



8,000 



00 



6 

4 



6 
2 



n 



Profit and Loss, Dr. to N. Swain, $371 43 

Transmitted to him his account current, the balance of interest being 
in his favour 



371 



43 



n 



Profit and Loss, Dr. to Cash $1,264 64 
For the current expenses of the last 6 months 



1,264 



64 



MRD OF JODBNAL A. 



LE6ER 



JoLm 



66 



ALPHABET TO THE LEGER.* 



A. 
Adventare, Co. C. 10 



B. 

Bills Receivable 
Bills Payable 
Benson William 
Balance 
Balance Trial 



O. 



Cash 
Conunission 



D. 
Deaton & Smith 



E. 



7 

7 

8 

12 

13 



R. 



Import John 
James William 
Jones James 



6 

6 

10 



K. 

Kingston John 



L. 

Little Calvin 



S. 

Stock 1 

SbipnMnt to Liverpool 3 

3 

4 
6 
8 



» 



M. 

Merchandise 
MUner Thomas 
Merchandise Co. A. 
Merchandise Co. R 



1 
4 
9 



Ship Ocean 

Shipment to Dublin 

Swain Nathan 

Shipment to London 

Swain's Sales 

Shipment to Londony 
Co,B. 

Shipment to Cadiz, 
Co. A. 

Shipment from Lon- 
don to Cadiz Co. B. 



Shipment from Liver- 
pool to Dublin, Co. 



N- 



10 
10 
11 



Shipm't to Baltimore, ) -^^ 



11 










U. S. Bank Stock 


8 




0. 




p. 

Farm in Kiogi Co. 


8 


V. 


P. 
Profit and I/iss 6 


W. 

Wilkinson John 
Wilson J. 




a 


6 
6 


a. 

• 

* Hm AtoludMt ianal bqiln—, li 
ft«IiMnU7 kept ia a Mptnts book, 
wmond fir toot pnrpoMb eoUod an 


Z. 




H. 
HillLeonaid 


4 




T. 



L To a 

I Th BalMut 



D^fUMm^tim Dr. tUt 
*lM>w* tb* d*Mi dn* b* re* U 






bpnpertjuid 
TbadlOknon 



^''^SSlS'iiuSS 



1 7.( 
12 64.280 



ByS 

^ ProjCi 4- iMt 

amtt It wm lnhimn, tf ih> 
M>atab«>lfhL 
Mtft-nb k tba am M- 

nniint nfuniil In rln I nm. mil 
Iba M tM DM eliHl. Id 
iBMof Ok TMrlf taluML 
BKh MMaoM UBW b* likcL 
■Jbyflortmlw iilliaa,Ba(i 



60,000 

21,780 7 



MERCHANDISE. 



1S35 
III. 


6 
S 
U 
20 
2S 


BjrCuh 

- J.Kingxon 

•■ BhlpOcom 


Feb 


3 
6 
8 


" Shipm'tloD. 
•■ BatPtrebk 
~ N. Swam 


M>t. 

Apr. 


3 
1 
6 


■ SoDdria 


M., 

Juna 


7 

12 
€ 


■■ Sundlies 
" H.Smin 

WluallitBMik-kMpwM 
MtakiKatlM Lw M 



[ ToStoc 

J. K 

BiUe 



Apr. 



" Sum 
Prol 

' Men 



May 



Bf Ba'met 



e» 



SHIP OCEAN. 



Dr. 



Or. 



1835 
Jan. 
Fob. 
Bl«y 



25 

15 

8 



To Sandriei 
" Ckah 



I 



>9 19 



T$ ProJU 0md Lou 



lamii 

$400 00 



^39186 

HI^InM^m.— The Dr. itde 

■liowi the eoM of the Teael and 
the cherfBi •ttimdinf her. The 
Cr. whA ehe hee produced by 
firelfht or eele. If the ehto to 
not eoUL Cr. the eccomiC Biat 
By Bmanee, for herpreeent 



8 

3 

10 



6 



10,000 

760 

41 



10,791 
1,608 



12,400 



00 
00 
25 

25 
75 

00 



1835 
Feb. 
Apr. 



12 

6 



BvGaah 



^7 



Sundrioi 



Bjf Balance 



3 
8 



2,000 
400 



2,400 
12|| 10,000 



velno, or for the value of eny 
ohareroa mey own In her, end 
then TV or£y Pr^ and Iiee^ 



flhoold there be a gain or Icne on 
the account. IfahebeaoldLthe 
aecoont ie to be eloted To or 
By Pr^ and Lorn only. 




00 

00 
00 

oc 

00 



SfflPMENT TO LIVERPOOL, (Minerva.) 



1835 
Jan. 



27 



To Sundries 



S;140 00 



86 66 

Ilf^JKofft—The Dr. aide 
ihowB the coat and eharfea of 
the iDTeetment; the Cr. the 
nett praeeeda of the aame when 
the account aalea la rendered. 
If yon hBTo not recelTed the 
acconnt aalCL Cr. the accoant 
By Batanee for amoontof the 
Dr. alde^ea in ahipment to Lon* 
don,p.6L If the account aatea 
be received, doee 7b or J3y 
Prq^andXeetforthegalnor 




18 



By J. Wilkinson 
Bf Profit and Lou 



loai, ea la done In thia and the 
following accoant If you have 
received from the conalg ne e 
an accoant aalea of pan only, 
Cr. the aecoont By Bakmet 
for the pert rmalnbg unaoUL 
vahiing It at the rate It atood 
you In when ablpped: then 
cloae 2b or J3y Pr^ omd 
£ofe f or the gain or loaa on the 
partaold. ^^ 




SHIPMENT TO DUBLIN, (Yenus.) 



1835 
Feb. 



3 



To Sundries 

To Profit and Lou 



I 



3.500 
2,240 




00 
00 



1835 
May 



00 



6 



By Merchandise 




1835 
Feb. 

Mar. 
Apr. 



May 



June 



Dr. 

8 
25 

6 

1 

2 
28 
14 
16 
31 

6 
12 
26 



NATHAN SWAIN, London. 



/© 



Ta Sundries 

'* Bills Payable 

^ Sundries 

"* Bills Receivable 

** Sundries 

'' Bills Receivable 

« Sundries 



u 
u 






•• 



•^ N. Swain 
** Sundries 

Shipment to Lon- 
don, Co* B« 



To Balance 



D^flmiHom.^'nM Dr. aide 
■howiwhat ha it Indebted to 
TOO. The Cr. what yoo are 
indebted to him. Cr. the ac- 
count By Bakme$.if he owe 
ion, but Debit it 7^ Salanm 
!" yog owe hiuL 



3 

4 

6 

7 

8 

10 

10 

10 

11 

11 

11 

12 

12 



12 



2,222 
4,500 
8,000 
5,053 

500 

1,150 

8,000 

1 1.758 

849 
6,788 
3.100 
2,300 

6,608 



60,830 
7.711 



68,542 



22 

00 
00 
68 
00 
00 
00 
20 
62 
57 
00 
00 

14 

43 
70 

13 



1835 

Jan. 

Feb. 

Mar. 

Apr. 



June 






4 
11 
27 
19 
23 

5 

7 
20 
12 
20 
30 



By Stock 

** Merchandise 

** Sundries 

M M 

^ Swain's Sales 
** Ship*ntfr. London 
to Cadiz Co. B. 
•• Merchand. Co. B. 

it M 

*' Sundries 

u u 

«• Profit &, Loss 



SB^lS 
7,711 70 



• AD, 
o/tlie aame natore. and 
cloaed in the aame way. N. 
Bwain*a aocoont eaztent made 
out fromthia win be found an- 
neied to the Auxiliary Boofca. 



1 

s 

5 
7 



8 

8 

9 

11 

11 

13 



Or. 



4.000 
4.444 
8,888 
4,444 
23,040 

1.866 
2,429 
3,246 
9,300 
6.510 
371 



68,542 



00 
44 
88 
44 
00 

66 
62 
66 
00 
00 
43 



13 



LEONARD HILL, Boston. 



1835 
June 



12 



To Sundries 



11 



6,241 



00 






By Balance 



12 



6,241 



00 



THOMAS MHiNER. 



1835 

Jan. 

Feb. 

Mar. 

Apr. 



4 
28 
18 

6 



To Stock 
•« Wm. James 
«• Swain's Sales 
Sundries 



tt 



To Balance 







9 


By Merchand. Co. A. 


6 


375 


14 


<C M 


6 


1,462 


6 


«• Sundries 


8 


1.562 


26 


M M 


12 


2,110 


28 


H M 


13 


6,832 




laSBBSD 
7^40 




12,392 





00 
50 
8C 
00 
00 



30 



u 



Dr. 



COMBflSSION. 



IhProJU^^ Lass 



n^tnUitm^—rhit Dr. ilda 
nmj ubaw tiie lonet hj mmt' 
■Bteaiag and retnnea Oon- 
mivioa, but In moiC emm It 
thowt nottUni: the Cr. thowt 
roar gaUn ■■•ViKioror Agmt 
UoM the moocnat Ta or Bw 

maybe. 




By Merchand. Ck>. A. 
** Swain's Sales 
" Sundries 
** Merchand« Co. B. 
'* N.Swain 



«« 



M 



M 



Sundries 
** Merehand. Co. A. 




JOHN IMPORT. 



1835 
Jan. 
Apr. 
May 



4 

10 

7 



To Stock 

** Adventure Ca C 

** Merchandise 



1 

9 

10 



1,000 
5,000 
1,000 



111835 
00 Feb. 



00 
00 



Apr. 
May 



7,000 00 



6 

4 

20 

10 



M 



By Sundries 

Adrenture Co. G. 
Merchand. Co. B. 
Sundries 



3 

8 

9 

10 



1,000 

4,000 

7 

1,993 

7,000 



00 
00 
00 
00 

00 



J. WILSON, Dublin. 



To Balance 




By Leonard HiU 



11 



4,182 



00 



1835 
Feb. 



16 



To 



SHIPMENT TO LONDON, (Criterion.) 

00 




,845 



By Balancs 



121 11,845 



00 



WILLIAM JAMES. 



1835 
May 



20 



To Sundries 




By Sundries 



1,500 



00 



JOHN WILKINSON, Liverpool. 



1885! 

Apr. 1 18 



To Shipt to Liverpool ( 91 2,044|44|May 



20 



By Sundries 



|lo| 2,044144 



PROFIT AlfDLOSS. 



JOHN EINOSTON. 



i BjrCuk 

! *■ Bills Recairable 

i " SonilTiea 



73 



Dr. 



1885 
Jan. 



Feb. 



Apr. 
May 



June 



4 
8 
18 
22 
31 
6 
20 
26 
27 
16 
10 
11 
12 
26 



To Stock 

** Merchandise 
BiUs Payable 
J. Kingaton 
Gaah 

*' Sondriea 

" Swain's Sales 

«* Bills Receivable 

*' Sundries 



«• 



u 



M 



M 
M 
M 
M 
M 



M 
M 
M 
M 






91 



0^616 OO 



JkMlm^^rbm Dr. ilda 

■hows t]|B notes and obllntlom 

wbkh joa havv reoafvea. Hw 

I Or. tka —me notei^ or my of 



BILLS KBCBIVABLE. 




5,000 

1,000 
600 
250 

1,000 
508 
500 
125 

6,405 

1,993 
1.200 
8,000 
4,220 



33,024 




00 
00 
00 
00 
00 
92 
00 
00 
77 
22 
00 

oq 

oo| 



Feb. 



Mar. 
Apr. 

May 



June 



91 



24 
27 
10 
16 
26 
26 
2 
28 

10 
14 

8 



By Sundries 

** Shipt to Liyerpool 

** Merchandise 

Shipt. to London 

Sundries 

Cash 

N. Swain 



•t 



u 



•• 



M 



Cash 
** Sundries 
" N.Swain 
** Sundries 



By Balance 



Thedif. 
ferenoe^ If vafJk the amoniit 
doe to yoa on obUnttooe. Or. 
the aeooant Bf Bala$»ce, for 
this dunrenee. Iftbenocaibe 
en poBMd tmr. ft is evident 
the aoeoont win iMlanee. 




27,479 
5,545 




91 
00 



91 



BILLS PAYABLE, 



1835 

Jan. 

Feb. 

Mar. 

May 

June 



28 

6 

25 

3 

10 

10 

14 

21 

8 

12 

19 



To Cash 
" Sundries 
" Cash 
" Simdries 

M 

Cash 
Cash 
Cash 

M 



M 
M 
«• 



N. Swain 



To Balance 



JllMlifeii . — T he Or. aide 



aatloiia paaaed ewmj. llwDr. 
flieaameb or any of theoi, taken 
nporreeelTed. Thed^b«noe 
H the amount doe br 70a to 
eOien on notea and dbOftUone. 
wee the noeooBClV JMoNCi 
te thet diflbranoe. 
^aCi.— Someu m keepinff tlitaL 
■a wen eethe Bma BeeeMiB 
Aeepant, have thought proper 
loplaee the aamo notae aBtha 
aamettneeonboth eidea.aeia 
tiM eaaa In the ehoveMcoqat, 

1 wNa of si,nEii5 



2 
8 

4 
6 
6 
10 
10 
10 
11 
11 
11 



12 



2,000 

1,500 

300 

1,000 

4,500 

8,250 

656 

2,000 

600 

475 

261 



21,442 
11.627 



1835 
Jan. 



Feb. 



Apr. 



May 
June 



38,070 46 



4 

12 

18 

1 

11 

16 

18 

25 

1 

7 

30 

6 

6 

6 

30 



By Stock 

** Merchandise 
Bills ReceiTsble 
Denton &l Smith 
Merchandise 
Shipt. to London 
Swain's Sales 
N. Swain 
Sundries 
Merch. Co. B. 
Merchandise 
Sundries 
Merchandise 
N. Swain 
Merchand Co. A. 



SB^OTOtf 
ai,44878 



M 
M 
M 

M 

u 

M 

•• 

M 

«« 



11,027 70 



prMtfeemaya na w M fe n wen 
where there an no eaoorM* 
menti oa notea^ bat where 
there arsL they Infrinfe oo the 
mle^ and render tt neelam ; 
and aa the notea are entered In 

the 



n nartlealar 
BUlBioolLthI 



T 



(d b# ahdfachar VBoeoaMeiy. 



1 
1 
1 

21 

3 

4 

4 

4 

7 

8 

10 

10 

10 

11 

13 



3,000 
1,500 

600 

300 
1,111 
8.725 
4,000 
4,500 

291 
2,460 

173 
1,000 
1,148 

261 
4,000 



00 
00 
00 
00 
11 
00 
00 
00 
25 
00 
45 
00 
00 
65 
00 




9 

1836 
Feb. 



SWAIJf S SALES. 



74 



Dr. 



18 
25 



Mar. 



23 



To Sundries 
" Caah 



** Sundries 



D^ittmi. — ^The Dr. side 
■howB the ebaxfca iloea pal 
Into jaar hands ; the Or. the 
flBkeyoahftTeoude. Shonld 
70a balance the Leger before 
anr part of the property be 
■DM, Ur. the aoooont By Bal' 
amee, for aammt of toe Dr. 
ilde, which la the chanea. 
If part be aoid, and 70a Intend 
to transfer the acconnta to a 
new Leger, and do not trans- 
mit yoor employer an Account 
fiale^ ckae the account with n 
dooble balance^ Tls: By BaU 
ante, for the eharfea or Dr. 
side, and 7b Balanet, for the 
flaleiy or Gr. aide. In tnia ease^ 
the account will appear In the 
new Leger In the 



4 

4 



4.220 
100 



4.320 
24,520 



28.840 



1835 
Feb. 



Mar. 



I 



19 

20 

26 

1 

3 

6 

18 



By Cash 

•* Bills RecehraUe 
** Sundries 
** Merchandise 
** Sundries 



H 
M 



tt 

M 



It was la the dd. IfaDb^aold, 
and yoQ render yoor employer 
an Aeconnt Saks, the account 
nost be closed by an entry eo 
thBDey.Book,<sae March 98; 

aie 7) and laads Dr. to Bmi- 
esiTls: 
To OMh^ sboold Ihsn b^af- 

terehargM* 

To Stan EspeaM for 
two^erthrss aooihs' 

ToConunlSBion on total 
at so mneh per eenl, and 

To yonr eu n j o ye r ^ nc oennt 
proper, for nelt proceeds. 

iMt^—To And thenettpro* 
eeeda, dedtiet the som of yoor 
eommlsBlan. and allehaifesb 
from the total asles. 



Or. 



4I 900 00 

4 50000 

5 5^000 00 

5 4.000 00 

6 3,500 00 
6 8,640 00 
6 630000 



00 







WILLIAM BENSON, Baltimore. 



1835 
June 



27 To Shipment to Bal- 
timore Co. A. 



12 



14.240 



By Balance 



: 



14.240 



00 



UNITED STATES BANK STOCK- 




1835 
Fob. 



15 



To Sundries 

To Profit and Loss 



•The Dr. ride 
shows tbn east ef the Stock ; 
the Okr. wtat Is p roduced by 



3 

6 



18,050 
2,850 



20.900 




183^ 
Mar. 



By Gash 



difldsBdsar 
In 



SO^WOOO 
lflk€0OOO 

1^86000 



ftlielossd, 
mm the" 



FARM IN KINGS COUNTY. 



T835 
Tan. 



To Stock 

To Profit and Lou 



1 
6 




T535 
Feb. 



15 



By U. S. Bank Stock 

18^00000 
IS^OOOOO 

1,00000 
JVMH:— TWb Is Ib erery par 
tisokr Uke a shlp^ 




76 

TSSs 

F«b. 
Mar. 



Dr. 



1IERCHANDI8E, Co. A. 



28 
9 



14 



Apr. 
Jaae 



18 
24 

18 
80 



To Wm. James 
- T. 



** Sundriea 



To Swain's Salss 
•« Cash 

'* Merehand. Co. B. 
** Sundries 



JD|^l«a/«i».— TlM Dr. Mit 
■howi jvax prapoftfoD oofy of 
the Sim taktVaA all elwriM 
■Ihm pot Into your hands; fat 
aa It M • eooDoond aeconnt 
tlM Or. Bida aliowa tha total 
aalaa. IfanbaaoliLtheaoeoDiit 
la eloaad 7b AtiMMH^ vis. 

Td Oaah for allar ohaiiaib ^ 
anj. 

To 8lonif«| If joQ ebaxfa It 

lb OemmlMkai for ao mocb 
par cant on tba total aalaa. 

To aaeh panaar^aoeouiit for 
htoaharaofoattpnoaada. And, 

To Prollt and Loaa for joor 
nattialn. SaaDaf.BDok.lbnb 
14^ voA Jaaa 80l 



5 
6 



6 






6 

7 

9 

13 



760 
375 



1,125 
1,875 



1835 
0011 Mar. 
00 



3,000 



3,150 
4.000 
7,500 
8,000 



22,650 



Apr. 
IJane 



8 

6 

10 



saas 



1 

4 
29 



By Sundries 
•• BiUs Payable 




By Sundries 
*« Shipt to Baltimore 
** Merchandise 



If nona be adid, Or. tba 
coant By Baianou^ for amount 
of tba Dr. aldai ttbainf tha anm 
of jroor llrat coat and tha char* 
gaa. Ifpaitbeaold,andattoaffh 
to corar the chanma, Cr. the 
aceoont flnt By Batanee, for 

Kur part of the Snt eoatof 
ifooda on hand, then cleae 
It, n BttmdHm, lor the part 
aold, the aame aa In the eaaa 
where all la acdd. 

Abla.— Merchandiae In Co., 
and arery other aeoount 
wherein other peraooa are 
ooneeraed, mnat oe cloaed bj 
an entry on the Day-Book, 
which la to be jonmallxed, 
and the itema poated to their 
reapectlf e aeoonnta IntbaLe- 
ler. 



6 
6 



1,000 
1,000 
1,000 



3,000 



6 12,000 
111 7,500 
ISH 3,150 




00 
00 
00 



00 

00 
00 
00 



oc 



CALVIN LITTLE. 



1835 
Mar. 



8 



To Sundries 



6 



2,500 



00 



1835 
Feb. 



By Shipm't to Dublin 




OC 



DENTON & SMITH. 



1835 
Feb. 



1 



To Sundries 



500 



00 



1885 
Jan. 



By Stock 



1 



500 



00 



10 



JAMES JONES, C4J>iz. 



Dr. 



1835 
Apr. 
/une 



1 
12 



To Sundrioi 
•• N. Swain 



7 
11 



188 6B 



aifiS 



4bfl07 0B 



To Balance 



WbMi JOB eloM IB Indhridii* 
al^ Meoonl^ and Willi to «oa 
tiiuM tt uader the 



5,053 
3.100 



8,153 



4.907 



T 



68 
00 

68 



1835 
Apr. 



02 



20 



By M eichaad. Co. B. 
BfBalamc% 




Dr. 

tbe . . 

tbeliiiMiMabQVB. 



SHIPMENT TO LONDON, Ca R 



1835 
Apr. 



1 



To Sundries 

To Prqfit and Lots 



7 
6 



5.053 
1.554 



• 



6.608 



67 
47 



1835 
June 




26 



By N. Swain 



aeoBU 
i,BM«r 



6,608 




14 



14 



1835 

Apr. 

May 



4 
7 



To J. Import 
** Merchandise 



ADVENTURE, Co. O. 



I 



To Profit and Lost 

Mte.— Hm Dr. lide dMfWB 
the coit of tlM ■dTMitiini 70a 
hftve made In tbeltne of qMo- 
utation; the Cr. the nett pro- 
ceeds when the aeconnt nlee 
Is rendered bT your partner. 



81 4,000 
1.000 



5,000 
1.000 



T!835 



00 
00 



00 
00 



Apr 
June 




10 
8 



By J. Import 
•* Snndnee 



aooooo 
8^00 



1,00000 



ftbelngoffhe 
Adventon or ShlpOMOt to Len* 
don or deew h ere . tt Is cloaed 
in every TCBpeoi hi ttie nme 



SHIPMENT TO CADIZ, Co. A. 



11 



5.000 
1,000 



00 
00 



6.000 



00 



1835 
Apr. 



6 



To Sundries 

To Profit and Lou 



8 

e 



1.801 
308 



2.110 



40 
60 



3 



1835 
June 



26 



By Sundries 



1^11000 



lens 




00 



00 



77 



MERCHANDISE, Ca B. 



5.089 




11835 
62 Apr 
38 

00 



16 
18 



By Sundries 



9 
9 



Or. 

3,060 
10,000 




11 



00 
00 

00 






SHIPMENT PROM LONDON TO CADIZ, Co. B, 



18351 
Apr. 5 



To N. Swain 
ToProJU^md Lou 



8 
6 



1,866 
433 



2,300 



1835 
66|l Jane 
34 

00 



26 



By Sondiies 



290000 
1,800 06 

MM 




SHIPMENT TO BALTIMORE, Co. A. 



1835 
June 



4 

28 



To Sundries 



11 

13 



7,620 
6,620 



14,240 



00 
00 



00 



1835 
June 



I 



27 



By Wm. Benson 




SHIPMENT PROM LIVERPOOL TO DUBLIN, Co. B. 



1885 
Jane 



12 



Ton. 



11 



3,100 



" 



00 



1835 
June 



26 



«B^ 



By Profit and Loss 



12 



3,100 



00 



July 



To Hercbandin 

•• Cuh 

" Ship Ocean 

« L.HiU 

" Sbip't to uODdOD 

" Bilu Receirsble 

" W. BeaBon 

" J, Jonea 



tam mids hli mu 




11,371 
28,344 
10,000 

6,241 
11.846 

6.545 

14,240 

lOl 4,907 



luly 



Br N.Swain 
" T. Milnei 

- J. WiLwn 

- Billj Pxyable 

By atoek for nett e, 
fitat 




7.711 
i6Q0 
4,1B2 

11.627 



The fellowing accoonls hav« not been intiodacad into the Leger. The anlhor hu thought 
proper to give theii definitions, and the methods of closing th«n in this place, for the benefit 
of tnose who may think proper to keep them. 

CMttOM-Hoiue Bondt. — This being a branch of the Bills Payable Account, it is closed in tlw 
■ame way. See Bills Ptnrdjle, p. 7. 

Bills of Exchange. — This is a branch of the Bills Receivable Account, and is closed in tlie 
nme way, which see, p. 7. 

Inltrttt Aeeomit. — The Dr. side shows the sums of Interest you have paid ; the Cr. those 
receiTed ; the account is closed Tp or By Profit and Lou, as the case may be. 

Expense Account, — The Dr. side shows what you expend for rent, serranta' wages, house 
and pocket expenses, and somedmea charges on merchandiBe. The Cr. in most cases shows 
nothing, excepting in Commission bnaineas, when it gets Cr. for Storage, Insorance and Adver- 
tising. Cr. the account By Profit and Lou, for amoant of the Dr. side, or for the balance of 
the account Note — This account is generally kept in an anxiliary book. 

Innronee Account. — The Dr. side shows what you or a Corporate Company lose by in- 
suring. The Cr. side the premiums yon have received. If the account is kept by an indivi- 
dual. It is closed To or By Profit and Loss. If kept by a Conwrate Company, it is closed 
Toot By Sundries, viz : To or By the Btockholders' Accounts for their respective proportions 
of the s:ain or loss. 

Exchange Account. — The Dr. side shows the loss by exchange, on buying or selling Bills. 
The Ci. side the gain. Close TaoT By Profit astd Lou, for the neS gain or loss. 

Moveables. — The Dr. side shows the cost of house, furniture and moveable property of every 
description. The Cr. side the sales, if any. Cr. first By BaUmce for its present value, and 
then By Profit and Lou to balance the account 

Some in a!ddition to these keep a Sutpeiue Account, on which are kept doubtful debts. 

OasKRVATioir. — By referring to the accounts it will be seen that some, the Dr. and Cr. sides 
being equal, close of tnemselves ; some, wherein other persons are concerned, such as Mer- 
chandise in Co. and Wares on Consignment, are closed on the Day-Book with particular Ac- 
counts. Some with Balance only, others with Profit and Lou only, othen with both Baiancg 
and Profit and Lou, and as Balance and Profit and Lost govern or close the other accotuta 
in the IJeger, they are themselves closed with Stock, and Slock will close oi balance, by adding 
it up, if the books be right Where there are Pait&ers in General Stock, the Balanot Aocmm* 
is always the one to be closed last, and their Acoonats elose it 



79 



TBIAL BALANCR 



IS 



Dr. 




• 










Or. 


1836 












1835 










July 


1 


Merchandise 


1 


6,501 


23 


July 


1 


Stock 


1 42,500 


00 


W 




GaBh 


2 


28,344 


00 






Shipment to Dublin 
T.Milner 


3 2,240 


00 






Ship Ocean 


3 


8,391 


25 






4 4,690 


90 






Shipment to Liverpool 


3 


95 


56 






N. Swain 


4 7,711 


70 






Leonard Hill 


4 


6,241 








Commission 


5 3.554 


14 






Shipment to London 
Bilu Receivable 


5 


11,845 








J. Wilson 


5 4,182 


00 






7 


5,545 








Profit dt Loss 


6 1,457 


21 






W. Benson 


8 


14,240 








Bills Payable 


7 11,627 


70 






J. Jones 


10 


4,907 


02 






U. a Bank Stock 


8 2,850 


00 


















Real Estate 


8 1,000 


00 


















Shipment to London 

Co.R 
Adventure Co. C. 


IS 


1.554 
1.000 


47 
00 


















Shipment to Cadiz, 
(X>. A. 
























101 308 


60 










































don to Oadis Co. B. 


11 


433 


34 










85,110 


06 










85,110 


06 















Before the book-keeper attempts the balance of his Le^, it will be necessary to make a 
Trial Balanct^ such as the above, by which he can determmetheconectness of die accounts; 
for if the sum total of the Dr. Baknces throughout the Lsger be equal to that of the Cr. Bal- 
ances, it will be certain to balanca 

In order to make a Trial Balance, it will be feund conv^ent to take the balance of each 
account in pencil under the same, (see the accounts) and then on a separate sheet of paper, or 
on a small book for the purpose, add up the Dr. ana Cr. Balances as above. 



DETECTION OF ERRORS. 

Should the Trial Balance prove the Leger to be incorrect, the error must be sought for as 
fellows: 

1. Count all the sums on the Dr. and Cr. sides of the Journal, and also those on the Dr. 
and Cr. sides of die Leger : if they agree in number, viz : the Drs. of the Joumsl with those 
of the Leger. and so of me Crs. it may be concluded that the items have been all posted. 

2. Compare ^e sums on the Journal with those in the Leger. and see that diey are correctly 
added in both books. When the error or errors have been found and corrected, the book- 
keeper may then make his regular balance. 



CORRECTION OF ERRORS. 

If a sum be entered to the Cr. of an account that should have been on the Dr. it ought not 
to be scratched out, but entered on the other side by debiting the account TV Errar^ imd the 
correct post be then made : but if the error be on tne Dr. side, it should be cerreeted BfMrrvr^ 
and followed by the right entry in whatever account it oughl^to go. 



END OF 
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CASH BOOK. 



It ia th« cnabun is nliaost all Icindi of business to Balaau the Cash Book wraj tu^ or 
week i bill tbe dates bebg: unaToi<iabl]r loo &r aput in this System to ofiect mch pnipos^ the 
authoT has thought proper to balance it erery month, which exemplifies it eqoally well. 

As the Bank Book and Check Book always show the d^Kwita of cash, as well as the balance 
in Bank, to keep a bank account in the Leffer, thotwh it is sometimes done, ia deemed nimecea- 
sary. Poi the bank may be coosideied toe merc&BDt'B inn cheat, and his check the key to 
imlock iL Instead of posting the items of Cash from the Joamal to the yearly Cash Account 
in the L^er, the Book-keeper may post from the Cash Book erery month, by canying the 
total receipts and payments throogh the Day Book and Toninal. 

The fbllowiiig four of the six months' btmnesa are deemed sufficient to exemplify this book. 



(BS) 

INVOICE BOOK. 



Aa the tnthor hu tnade it i geneal rale to eoter neither Invoice* nor Bales on the J3kj 
Book, thii and the Salet Book ore indispensable auzUiariea. And as it is no more laboni to 
«Dter the patticnkn on tbcM books than it would be to cuter tbem on the T^y Book, it will 
be found to be a much beltei plan, for the following: reasons, m : 

1st Some Inroicea, Sales, or Bills of goods in particular kinds of bosineo, wonld fill a 
whole page or more in the Day Book, ud when tbe Journal is kept opposite, it would of 
coarse be for the neater part blank. 

Sd. The Day Book as it now is, gires a mach more concise history of the merchant's 
bonnees than it would do were it encurabered with Invoices and Sales, and the learner can 
comprehend the tnnsaetioiia on that account, sooner and better. 

It will be seen that all Invoices and Bills of Parcels, whether foreign or domestic, whether 
on the mercltant's own or other persons' accotmla, or for himself and Mhers in company, may, 
with equal propriety, be entered on this book. In other words, all the goods received by the 
merchuit are to be entered on the Invoice Book. 

The following six Invoices are abundantly sufficient to explain its nature and use : the 
author therefore de«ms it unnecessary to extend it throughoat the whole set 



Invoice of 9 casM Irish linen. Shipped on board the Neptune, Starr, bound to New York, for 


J.B 

H.T. 
No.iio> 


B,« do. tSS do. IT 
!,« do. MO do. 1 

}S 1 ffi fe 'i 

!• da m lo. > 


£.UrHni 


Tl • « 
TS IS 1 
T« > ( 
S4 B S 
as IB 4 

n It > 

101 MIO 

Si as 




rmtvara, 




sot IB 4 




CoDuniNioD It » p<r ouL oa £8H IS 4 
Enonaiotiiied. 


W S 












^'~^'^'"-"^'"*- Ifliaaed] NATHAN SWAIN. 


ess 10 I 



Invoice of 40 chests Hyson Skin Tea, Shipped on board the America, Skinner, for New- York, 
poiBuant to the order, on the account, and at the ride of Mr. James Bennet , merehsat, there. 



J. a 

N.T. 



40 Cbliti Hrnn SUd Tml 
OniMlb. 3.NI 
Tu« on well dMM, IB lb. 730 

Nmi, lb. s,6ta ml 4r 



Dotv end eatiT, £t s t. 
lamanM sed Poller, 



Lhaw^ ffM. UK tBU. 



£|B t. CommiMMQ oa £tao •! ( pw emxu, . 



JAMBS wiua 



(96) 



Inyoice of 300 barrels of flour. Shipped on board the brig Nimrod, Beatty, to Mr. Jamea 

Bennet , New-Tork, pursuant to his orders, and fi)r his account* 



J.B. 
RT. 



Inspected 
do. 



160 bamla at 98 
169 do. 9 



•900 

1,860 



CHAKOES. 



Labour and Bflla of Ladi 
Commiaaion on ta^360 at 9| per oent. 



ing 



66 35 



2,960 



80 



9,380 



Bnoia and omianons excepted. 



FhUadaphia. Dee. \^ 1884. 



[Svnad] 



JOHN UVERSLEF, Jon. 



Kr. Jamea Bennett 



New-Toik, Jan. 10, 1836. 



Bom^tof Petar BoUoaL 

106 yards brown HoQand at 9id 
980 da do. 10 

466 do. do. II 

106 do. do. 19| 



£4 11 

11 18 4 

90 17 1 

6 9 4 



^ , £aUHing4lSl 8 
Deduct debenture 8 6 8 



Foa PETER BOLLES. 

W. BRADFORD. 



New-York, Jan. 12, 1836. 
Hr. Jamea Bennett 

Bought of Tbomaa Norton A Go. 

160 yards Shepherd'a Superfine Uue Cbth at ilO per yard. 

Raoeiyed hia note at 80 daya. 

T. NORTON A Co. 



160 



1,600 



00 



8ft 



OC 



00 



Invoice of 5 bales of cloth and cassimere, Biiipped on board the Nimrod, Waters, of and for 
New- York. Going for the sole account and benefit of the shippers, and consigned to Mr. 
James Bennet* , merchant, there, for sale and returns. 



J.B. 
N.Y. 




Inyoioe of 6 balea Dry GoodiL 



No. 1, containing 30 pieoea 1,200 yarda double milled oaaaimere 
2, do. 2 da 60 do. do. 

8, do. 20 do. 600 do. aapeiflne blue cloth 
4, do. 20 do. 690 da black da 

6^ da 96 da 810 da brawnda 



GHAROB& 

Wrapperaat6* 

Duty and entry 

BillaofLadin« . , 

Cartage, wharn^e^ lightengB and aoMm 

Inauranoa and Pohcy 



at lOt 
at 10 
at 40 
at SO 
at 90 



£aierUng 



' 



London^ Jon, 10^ 183a 



Enora escepted. 
[Signed] 



£§UHiHg 

£l 10 

94 19 4 

8 6 

4 17 9 

88 10 

£9Urimg\ 



600 

80 

1,200 

980 

810 



8,670 



190 



8,690 



NATHAN SWAIN. 



Nora.— The ad Talomn duty ia not caat on the w r a ppar a at£l la nor on the Inaonnoa 
£88 10^ making a deduction of £9a Iti8castat9Spereaat.oii£8b600ato#iMr« 
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SALES BOOK. 



It will appear from the examples of this book, that all sales made by the merchant on his 
own acooont, and all Inyoices of goods shipped by him to foreign ports or places for other 
persons' accounts, or for his own account, or for himself and oSiers in company, can with 
equal propriety and convenience, be entered on the Sales Book, which practice will supersede 
the necessity of keemng an Invoice Book Outward. It will be necessary, howeyer, in general 
business, to keep a Commission Sales Book, which see. Should an Inyoice Book outward be 
found more conyenient, it will of course be kept. When a Sales Book is not kept, an Invoice 
Book Outward is indispensEible. 



NEW-TORK, 183& 



Jan. 



6 



8 



14 



27 



Sold to John Hill for Cash, yiz. 

10 pieces Irish linen, 236 yards, at If 6c 

10 do. do. 238 do. 1 7 

10 do. do. 233 do. 1 8 

10 do. do. 234 do. 2 1 



£st. 



17 

18 
19 
24 



14 

16 

8 

8 




10 

4 
11 



£tt.BO 7 1 
Advance at 40 per cent on sterling cost 32 2 11 

£ii. 112 10 



To T. Kingsley on his note at 30 days, 

10 chests hyson skin tea, wt. nett 800/5. at $1 25 



To John Bangston, New-Tork, on account, 
1 piece Irish linen, 20 yards, at $1 
1 chest hyson skin tea, nett 80M. at tl 50 



•20 00 
120 00 



Inypice of Flour ship]^ on board the brig Minenrat Rowland, for 
Liyerpool, and consigned to James Wil&nsoo, merchant, there, to 
•ell f<» my account. 



400 barrels, inspected Philadelphiat at $5 

CHARQES. 

Labour and cooperate 
Cartage and bills of iRdiDg 
Insurance and Policy 

Errors and omissions excepted. 
NeuhYork, Janmoff 27, 1835. 






$67 50 
12 50 
60 00 



JAMES BENNET 



Douj. 



500 



1,000 



140 



2,000 



140 



2.140 



Or. 



00 



00 



00 



00 



00 
00 



88 



NEW-TORK, 1836. 



Apr, 1 



N.a 



Invoice of Flour, shipped hj James Bennett, on board the ship Yirtne, 
Oapt. Camp, for London, and consij^fned to N. Swain, merchant, 
there, to sell on his account, on the shipper's account, and on account 
of J. Jones, Cadiz, each one-third. 

2380 barrels New-Tork Flour at 96 



CHARGES. 

Cooperage 12 cents per barrel 
Cartage and bills of lading 
Extra labour 
Insurance and Policy 
Commission at 2^ per cent 



tU8 75 

51 25 

20 00 

291 25 

369 78 



May 



New-Tork, 



Erroia and omissions eicepted 
I, 1835. 

JAMES BENNET 



Delivered to J. Import to seQ for our jonit account 



1 piece 28 yards mixed cloth at 20f Od 



1 do. fUt do. 
1 do. 28 



do. do. at 26 6 
do. olive do. at 24 8 





June 



6 



N.8. 



1 do. 191' do. drab do. at 30 
1 do. 25f do. brown do. at 20 



£28 
82 
34 





9 3 

10 8 

6 



18 



da blue do. at 23 6 

do. f Irish linen at 6 6 

do. do. at 7 4 

do. do. at 10 8 

21 chests hyson skin tea, nett 1340 at 8 

Boxes 12f. Cooperage 2f. 1^. Cartage 7 6 

New-York currency £800 



1 do. 

2 do. 53 
2 do. 52 

do. 104 



25 
21 
17 
19 
55 
536 
1 



15 
3 

4 
1 





6 

4 



9 8 



1 7 



Invoice of Merchandise^ shipped by James Bennett, on board the 
Pacific, White, for London, by order, and for account and risk of 
Nathan Swain, Merchant, there. 

1,000 bushels of Wheat at tl 25 
300 barrels of Flour 
Cotton. 
20 bales Sea Island 5,000a. at 20 cents 
20 do. New-Orleans 6,000 at 18 do. 
80 do. Upland 6,500 at 16} do. 



tl,250 00 
1,600 00 

1,000 00 
1,080 00 
1,070 00 



CHARGES. 

Labour, bills of lading, and cooperage 

Cartage and Measuring 

Insurance on ^510 and Policy tl 25 

Brokerage 

Commission at 5 per cent on $6,200 



•97 60 
102 40 
261 65 
16 92 
310 00 



Errors and omissions excepted. 
N€wYork, /wu 6i 1885. 

JAMES BENNET 



Oft 



14,280 



00 



881 



15,161 



08 
03 



2,000 



00 



6,000 



00 



788 



6^788 



57 
57 
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EaUATION OP PAYMENTS. 

The following method is used to find the equated or aTeraged time at which the difierent pa^*' 
ments on an Account Sales become due. Sm the Gr. side of Swain*s Sales, in the Ck>mmis' 
sioii Sales-Book, page 1, or the Account Sales, which follows it 













Sums. 




Days. 


Products^ 


First amount 


feU 


due 


February 


19, 


•900 


X 


185 


= 166,600 


Second ** 


M 


M 


March 


1. 


4000 


X 


175 


« 700.000 


Third - 


M 


M 


M 


8. 


3,500 


X 


178 


= 605,500 


Fourth " 


M 


M 


M 


6. 


8,640 


X 


170 


= 1,468,800 


Fifth « 


M 


M 


U 


18. 


6,300 


X 


158 


- 995,400 


Sixth •• 


M 


M 


April 


29, 


5,000 


X 


116 


- 580,000 


Sevttnth ** 


M 


M 


August 


23, 


500 


X 


1 


- 500 




•28,840 


) 4,516,700 



Quotianl 157 days nearly. 

So the $28,840 falls due on March 19, counting back 157 daTS from August 23, or count' 
ing forward 28 days from February 19. This 28 days is the oifferenee b^ween the wholtf 
time, 185, and the found time, 157. 

In all equations of this kind, the Sums must be arranged from the Day-Book or Sales-Book# 
in the order of dstes on which the Gash payments foil Sue ; carrying each sale on time to the 
extent of the credit, which makes the payment Gash, and when on Notes 3 days must be added 
for the grace. 

RULE FOR WORKma THE EaUATION. 

Take the difierence of time between each pa3rment and the last, which anttnge and multl^^ 
ply as above ; then divide the sum of Uie products by the whole amount, and the quotient will 
be the number of davs to count back from the last date in the arrangement 

Some merchants aeduct the amount of charges exclusive of Custom-House Bonds^ from the 
first Gash sales, and equate the time on the remaining sums on the Gr. side of the Account 
Sales. Others cast interest on both sides of the Account Sales, after the manner of an AccounI 
Current 



PAR VALUE OF FOREIGN COINS. 

Pound Sterling of Great Britain and Ireland 
Livres Tournois of France 18^ cts. franc - 
Florin or Guilder of the UnHed Netiberlands 
Mark Banco of Hamburg 
Rix Dollar of Denmark 
Ryal Plate of Spain 
Ryal .Vallan of Spain 
Millree of Portugal 
Tale of China . 
Pagoda of lodii^ 
Rupee of Bengal 

And all other denominations in value, in the same latio^ or the intrinsic value thereof tfew 
parc4 with the money of the United States. 

12 



•444i 


I8t 


40 


sH 


1 00 


10 


05 


1 S4 


1 48 


1 84 


60 
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FORM OF AN ACCOUNT SALES. 



Sale of 5 bales dry goods receiTed per the ship Nimrod, Waters, sold hj order lor the aecoont 

and at the risk of Nathan Swain, Merchant, London. 



1835 
Feb. 



Biar. 



19 

20 

26 

1 



6 



18 



By J* Harding, Cash, 5 pieces 180 yards double milled cassimere at 

95 per 3rard 
By J. Smith, at 6 months, 4 pieces 100 yards dooble milled cassimere 

at (5 per yard 
By James Yomig, at 60 days, 23 pieces 1000 yards double milled 

cassimere at 95 per yard 
By Francis Clinton, Cosh, 10 pieces 400 yards doable milled cassimere 

at 95 per yard $2,000 00 

12 pieces 500 yards at 94 per yard 2,000 00 

By James E^me, Cash, 6 pieces 260 yards doable milled cassimere at 
94 per yard 1,040 00 

8 pieces 246 yards saperfine broadcloth at 910 per yd. 2,460 00 

By Henry Shaw, Cash, and N. Swain's draft at sight, 4 pieces 104 
yar£ Uae brcwidcloth at 910 per yard 1,040 00 

15 pieces 460 yards black broadcloth at 98 per yard 3,680 00 
18 pieces 660 do. brown do. at 7 per yard 8,920 00 



By J. Bennet and T. Mihier, Cash, 8 pieces 252 yards blae cloth at 
910 per yard 2;520 00 

6 pieces 160 yards black broadcloth at 98 1,280 00 

8 pieces 250 do. brown saperfine at 10 2,500 00 



900 

500 

5,000 



CHARQEa 

Duties 

Bonds and oermit 

Cartaffe and labonr 

Freiffht and primage 

An uMUement to J. Harding 

Advertising and ddiTering 

Storage 

Commission on 928,840^ at 5 per cent 



9i000 00 

1 40 

11 75 

206 85 

100 00 

88 50 

4 50 

1,442 00 



Nett proeaads wkni collected 
Errors and omissions excepted. 



Ntw-TarK Ma/rch 23. 1835. 



ncn^m'^'^xm oonmnMioQ on wmiMQo 
S per cent i gaartntM fkom If to 91^ 



JAME8 BENNET 

Per JOHN KANE. 

is gBMnHySl per oml and on 



4,000 



8,500 



8,640 



6,300 



28,840 




00 
00 
OO 



00 



00 



00 



00 
00 



00 
00 
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1 
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li 

1 $ 


li 
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FORM OF A POSTAGE BOOK. 



WkMNodv 


•d.«rMC.ft 


1835 




Jan. 


10 


fi 


14 


fi 


20 








From Albany 
To Philadelohia 
From Philaadidua 



1885 

Jan. 

ti 

ft 



8 
14 
18 



W. James 
M. Carey 
M. Carey 




W. James 

N. Swain 
N« Swain 



Cents. 
18 

12* 



Cents. 
12* 



This Book shows the Commission Merchant the date and cost of eyeir letter of bosiness on 
accoont of his Correspondents, which cost of postage is to be transfenea to the Employer's or 
Correspondent's Account Sales or Account Current, when the Merchant may deem it necessary. 



FORM OF A CHECK BOOK. 

CITY BANK. 
1836. 



January 1, Deposited 
6b do. 



10, No. 1, 



IG, Deposited 
94» da 



85, No. 2, 



96, Deposited 



«r,No.3, 



«atNo,4, 



S9,No.5, 



81, No. 6, 



tilt 

toflM 



, tin iQiBOf dUtamos 



20,000 
500 



20,600 
150 



20,850 
140 
593 



21,083 
1,500 



19,583 
100 



19,683 
140 



19,543 
1,000 



18,543 
1,000 



17,543 
1,000 



Balance I 16,543 





No. 1, 

To Peter Bolles for 

Merchandise 

Jan. 10, 



No.% 

For the ship Ocean, to 

Capt King, 

Jan. 25. 



No. 8, 

Petty Cash, 

Jan. 27. 



No. 4, 

To pay my note to 

Bang A Curtis^ 

Jan. 28, 



No. 5, 

To pay my note to 

Dunlap A Qran^ 

Jan. 28. 



Na6, 

Lent D. Graham on Bottomry 

Bondy 

Jan. SI. 



150 



1.500 



140 



1,000 



1,000 



00 



00 



00 



00 



00 



1,000 



00 



(W) 



ATERAOES EXEMPLIFIED* 



Trading Tbssbls aie mostly held in Shares, and one of the owners is generali^ 
the Manager, or Ship's Husband, for which he is allowed a certain per centage on 
the whole amonnt of the freight The manner of settling such an account is the 
same as that of other partnership concerns, such as Merchandise in Co. A. 

In flipping Accounts, an important operation frequently occurs in Settling AverageflL 
which are distinguished into General and Partiailar^ sometimes caUed Gross and 
Simple Averages. 

Oeneral Average is a proportionable contribution paid by all the proprietors of a 
ship and cargo for losses which are made with a view to safety, such as throwing 
goMs overboard, or cutting away masts to prevent shipwreck ; but such voluntary 
sacrifices must be made by the previous consultation of the officers and sailors. 

Particular Average is a contribution for such damages or losses as ma,j happen 
from the common accidents at sea. Here the average must be borne or paid by the 
proprietors of the articles which suffered the damage, and the calculation in either 
idnd is made according to the Rules of Fellowship. 

In com^ting a Oeneral Average for masts, rigging, See. cut away, a deduction of 
one4hiid is made from the cost of replacing them, as the new articles are supposed to 
be so much better than the old ; but goods thrown overboard are valued at the sum 
they would have netted had they arrived safe. 

When a Ship^ Cargo and Freight are frilly insured, the Underwriters are lesponsi- 
Ue to the Proprietors ooth for Gmeral and Particular Averages* 

Ezamplc^Suppose the Ship Ocean from New-Orleans to New-York, in the course 
of her voyage, to have suffered the following damages : required the General and 
Average Loss ? 



GENERAL AYERAQE. 

Cost of repladoff masts, Cables, &c cut away flySOO 

Deduct one thira for newness ... 600 

1,000 

Anchor lost, which cost . • • . 200 

10 Puncheons of Rum thrown overboard - - 1^000 

Sundry charges tor Pilotage, Sec . • • 200 

Amount of General Average Loss • #2;400 



(M) 



PARTICULAR AVERAQE* 



f 80 hhdi. of Sugar, Shipped, a part was so much damaged that the defi- 1 
ciency of 20, on a comparison with 60 that arrived sue, was 10 hhds. \ #1|200 
which, at $120 each, amount to ) 

VALUE OF SHIP, CARQO, AND FREIGHT. 

Ship Ocean, valued at ..... 22,000 

Cargo, nett proceeds as per Account Sales ... 34,000 

Gross Freight ..... $10,000) ^q^ 

Portage Bm deducted .... 200 J ^'^^ 

Total Amount - $66,800 



STATEBiENT OF GENERAL AVERAGR 
As $66,800 : $2,400 : : $100 : $3 66. 

STATEMENT FOR PARTICULAR AVERAGE. 

As the value of 80 hhds. of Sugar, which is 

$9,600 : $1,200 : : 100 : 12 60. 

So the Underwriters or Insurers will have to pay $3 66 per cent nearly for 
General Average on $66,800 and $12 60 per cent for Particular Average on 
$9,600. 

In time of war, it is customarv for the Underwriters to stipulate for a certain pre- 
mium: but they Sjgree, in case tne ship sail with convoy and arrive, to return so much 
per cent ; and this return is usually made when the averages, if any, are settled. 

Suppose the premium on the above 80 hhds. Sugar were 8 per cent to return 3 per 
cent, for convoy, which took place : the adjustment for average, and return of premium 
would stand thus : 

General Average on $9,600, at $3 66 per cent - - $360 40 

Particular Average 1,200 .... 1,200 00 

Return of Premium on 8,400, the value of sugar which arrived ) ggo qq 
at 3 per cent ..... ^ 

The Underwriters must pay the Assured - - $1)802 40 

Which is $18 77* per cent For 

As $9,600 : $1,802 40 : : 100 : 18 77t 



(ST) 



USEFUL CALCULATIONS. 



t. If you wish to bvest a tMdance of $10^000) on account of a Britiah merchanty 
in bills on London at 8 per cent premium^ and Qbarge i per cent for investing it, it 
is to be done thus : 

As 102 S6 : 100 : : 10^000 to the anx>unt, which is U> be reduced to sterling 
nx>ney. 



charge the same per centage 

100 2S 
300 



and 



As 97 25 : 100 : : 10,000 to the required atnount 

3. If you wish to ^t insured $10,000 on goods shipped to a foreign port ot plad6| 
and to have the premium covered, the above rule will apply. Suppose the premium 
to be 4 per cent 

As 96 : 100 : : 10,000 to $10,416 66> the amount to get insured^ oti which cast 4 
per cent premium, gives $416 66. 

So the Note to the insurance office is to be riven for $416 66. Should the vessel 
be lost under these circumstances, the InsureS will sustain no loss thereby, as he will 
receive from the UndtrwrUera the amount of his Note more than the property 
shipp^. 

4. If I buy City Bank Stock, that produces half-yearly dividends of 4f per cent 
100 Shares of $60 each, $5,000 at 30 per cent advance, for which I pay in Cash 
$6,500. Required how much per cent per annum I get on the money advanced. 

Interest on the Stock for 12 months $460 00 
Interest on the Interest for 6 months 10 12i 



So the $6,000 Stock, or $6,600 Cash, has produced $460 121 in one yeaJr. 

Now say -—As the money the Stock cost, $6,600, is to the Interest of the Stock foif 
one year $460 12i, so is $100 to its interest for one year, which gives $7,079 per cent 
per annum, nearly. 

Proof.— Multiply $6,600 by $7,079, which gives $460 13. 

6. li I were to buy Union Bank Stock, that produces semi-annual dividends, of 3 
per cent 100 Shares of $60 each, 6,000 at $80 Cash for the $100 Stock, $4,000* 
Required what the money paid produces me per cent per annum ? 

The above rule applies to this case also. 



NEW-YORK, 1835. 



July 



Inventory of my Effects per Balance Sheet hegex A, page 12, viz. 

#28,344 00 

11,371 00 

5,646 00 

10,000 00 

of shipment to London y ' 

Leonard Hill, Boston, owes me 6,241 00 

WOMam Benson, Baltimore do. 14,240 00 

James Jones, Cadiz, do. 4,907 02 



I have Cash on deposit in City Bank 

In Merchandise per Inventory Book 

In other men's notes and bonds per Bill Book 

My abip the Ocean is worth 

Merchandise in N. Swain's hands under the head ) 



I owe as fi^owsy viz» 

On my notes and bonds per BilI*Book 
To Thomas Milner on account 
To Nathan Swain, London, do. 
To J. Wilson, Dublin do. 



92,493 



02 



ft 



$11,627 70 y 
4,690 90" 
7,711 70 
4,182 00 



28^12 



30 



Jan. 



NEW-YORK, 1836. 



Inventorv of the joint Effects of James Bennet and Leonard 
Warren, who have entered into copartnership, under the Firm 
of Bennett 4* Warren^ both partners active^ and equal in 
Profit and Loiss. 



8 



J. Bennet ^ Eflfocts, vis. 

In Cash on deposit in City Bank $10,000 00 
In Merchandise per Invoice Book 11,000 00 

L. Warren's Effects, viz. 

In Merchandise per Invoice Book $14,674 00 J 
In Cash on deposit in City Bank 6,626 00 ) 



$21,000 00 






$20,200 00 



Paid for 60 pine boxes for packing ffoods in 
Appropriatea for paying cartage and other charges 



$30 00 
to 00 



41,200 



00 



Bou^t Merchandise as per Invoice Book, page 
Prom Denton & Smith on note at 30 days $426 16 ) ^k^^Ht r^ 
Prom T. Austin on do. at 60 dayi 270 K \ •**^ ^* 

For Cash fhxn Sundriea 366 06 



80 



00 



IfiSZ 



79 



Dm. 



CiM. 



99 



Cash 

Hercbandiae 
Bill BeodvaUe 
Ship Ocean 
Shipment to London 
L.HiU 
W. Benaon 
J. Jones 




28,344 
11,371 

6,645 
10,000 
11,846 

6,241 
14,240 

4,907 



28,212 



001 
00 
00 
00 
00 
00 
00 
02 



Stock 



92,493 



02 



wboou 



wMm, 
plUy tba opaninf of (baiwwiiaobfnin 
tha lUuea Acooaot In th* eM Lefnr. 
Tblm iaaa, the b<iok-kcep« pnoMda in 
•M>]r nipeetM b«ta«. 



30 



Bills Payable 
T.Milner 
N. Swain 
J. Wilaon 



11,627 
4,690 
7,711 
4,182 



70 
90 
70 
00 



Dbs. 



Cko. 



Oaah 
Merehandiae 



Marehandiae 



MmrhaTxtiw 



16,626 
26,674 



80 



1,062 



00 
00 



J. Bennet 
L. Warren 



21,000 
20,200 



00 
00 



TUacntiyilwwa livir a mC of books 
ov^ to bo opeood la a oooeom where 
■ ■ " leral 

re- 
Indhndoal 
fliaecpClnff ta the lliMl aotOemeiit of tbeir 
pownnol Meoontt^ wUeh iblloweontlM 
jMxtpege. 



oogm 10 DO openoa m m ooooern wim 
the poitnen are In bartneoi tjanne 
■toek ; their books beln& In other 
ODSCis the aune ee thoee of an IndMdi 



001 Cash 



79 



Bills Pftyabia 
lOwh 



80 



00 



696 
356 



78 
06 



(100) 

PARTNERSHIP SETTLEMENTS. 



In partnership oonoerna, afte? casting the Interest oto, and Closing all the Individual Ac* 
counts, as well as balancing all the other AccouMs in the Leger, an important operaftion occurs 
in settling the partners' Accounts Proper in relation to each other, it is tnerefin« deemed proper 
to present in this place an example of the kind. Pirst, then, we suppose that lames Jfennett 
and Leonard Warren conducted business for a year, under the firm of Bennett db Warren, as 
in Day Book, j>age 9S, and that theit respective personal Accounts as thejr would have been 
presented in their Leger, are those which follow, which (are settled in connexion with the Profit 
and Loss, and Balance Accounts* 



Dr. 



JAMES BENNET \ 



Or. 



18361 
Mar 


1 


/im 


i 


Am 


I 


fiOT 


1 



To Oath drawn out 
do. do. 
do. do. 
" Merchandise, for wine 
Balance lor nett capital 






i> 



lattam 

8 

4 



II 



•aoo 

400 
000 
800 




Ar Sundries for capital 
** Cash do. 

■» do. do. 

" WairenforldifierenoeofintarDat 
" Profit and Loas for one half gain 




Intenat to the lit January 1837, at 6 per cent per aminiii* 



10 montha 
T " 
6 

a 



11 
II 



•10 00 

14 00 

15 00 
8 00 



let amount 
8 " 



•21,000 19 monthi •l,S80 00 
4,000 9 " 100 00 

fiOO 8 *' 90 00 



Intenat on Dra. •tr 00 



gitereat on Cra. •l,4fi0 00 
edact debit 47 00 



Balance to Or. •l,4l3 00 



1836 
Feb 
Apr 

May 



Dr. 



LEONARD WARHEN. 



To Caah, withdrawn 
" do. do. 



11 
11 
It 



do. do. 

Bennett for I difference of i^toreat 
9i4im(V for ae(t capital 




Or. 



ftr Sondriea for capital 
" Profit and Loas for half gain 



1 90^900 
10,690 



81,090 



00 



Interest td the let Jamoary 1837, at 6 per cent per annum. 



latAmomit 
9 " 
8 



»i 



600 
800 
400 



11 months $sn 60 

9 " 13 60 

8 *' 16 00 



Inttteat on tK^SOO for 19 montha ia •1,918 00 

Deduct debit 67 00 



Balance toCr. •l«108 00 



Intereaton Drs. •er 00 

J.Bennet's balance $1,413 00 Or. 

L. Warren's balanoe 1,155 00 Or., difierenoe $358, 

Half of which difierence $139 must go to the Dr. of Warren, and Cr. of Bennett, as ahove. 

The aho¥e settlement of interest by ecjiiation could have been performed equally well by 
earry^g the whole Interest of the respective Dr. sides to the Cr. of the Interest or Profit and 
Loss Accounts, and the Interest of the respective Cr. sides to the Dr. of either of those accounts, 
ftfter the maimer of the settlement off any other Individual's Account in the books ; but the 
above is a TOfUch more concise and elegant method, and is always to be resorted to when the 
aocouRtant has no connexion with the books, but acts merely from the accounts rendered him 
by others, in which last case, however, the nett amount i>f capital possesped ot the tiine of 
3alance must be rendered with the Partners' Accounts. 



(101) 
PROFIT AND LOSS. 



To L. Wtmn for tui b 



r Amooal of pnGi u p«( ■eeooni 





M 




IT 








T» 




























soe 


M 




<a 


U 










W.9H 


31 



BALANCE, (Paqe 12, Leoer.) 




BtN. f 
■'T.l 



B^J. fti nnrt fcrnrtten 



SPECULATIONS IN COMPANT. 

tntMiHich as tbe avtkor has answered in this edition all the qnestioDS but one which were 
proponQded in ibnner editions, he ofiera two others fbi the consideration of Boolt-keepers merely 
because they are out of the ordinary coarse of Heicanttle operatbns and haTs something 
peculiar connected with flmr sohition. 

QnESTiON 1. — Two merchant! A and B, bought at auction on apecnhuion 98,000 worth of 
goods, df which A paid C5,000, and B 93,000 in Cash. Bat finding the hargain not quite so 
good as they had anticipated, they sold to C, one third of the whole stock fm (2,000 Vub, w hich 
sum was paid into their respective private fiinds, and consdtated all three of them equal part- 
ners in ttm goods. Required each Partner's Journal entry, no entry having beea previonaly 
made, and A having the management of the sales 1 

lanm, <m ptgi'ts, ttn latsnst ■ inppoHd to ba*« 
ihjon. 

QnsBTioN 2.— Three merchants E, Faad O, bought of H on jelnt aoeaont •6,000 woith o( 
metcbaodiBe, tbr whioh H, being the manaeer of the speculation, gave his promisson >Dta 
Myable at 6 months, endorsed by F and O, ana each partner made his Journal entry accoidingty. 
Bat H being in want of funds, ofiers to ajlow E 10 per cent, on the &ceof the note, ^onld he 
caah it, which E, on consulting F, agrees to, O being absent in Bahimors. They pay as fbltons : 

F pays his own share in ^A, and half for Q, who is-abaent, nnd B pays tne tther half for 
G, and his own share, minus the 10 pet cent, diieonnt allowed. 

Itequired E, F and O's Journal entrioa in their taspective books, on the purchase and also on 
the payment just Mated? 



M ha B^ectad, and ibe AnswMs oi 



taitiaaa^ Ufof ttelftw 



(lOB) 



MERCANTILE PRECEDENT& 



BILL OF EXCHANGE. 

NeuhYark October 14. 1835. 



Bychange fi>r £1,000 flterling. 

At thirty days^ sight, of this my fint of Exchange^ (secondand third of the same tenor and 
ite not paid,) pay to Messrs. Baring d& C - - 

or without further advice. Value receifed 



date not paid,) pay to Messn. Baring 6l Co^ or Order, One Thousand Pounds sterling, with 
furthei 



Your humhle Servants, 
Mr. Nathan Swain, JAMES BENNET dt CO. 

Merchant, 

London. 



PROMISSORY NOTE. 

Sixty days afbr date, we promise to pay to the Order of Thomas H. Smith, One Hondred 
and Ten Dollars and Fifty Cents, value received. New-York, October 20, 1835. 

•no 50 

JAMES BENNET dt CO. 



PROMISSORY NOTE BY TWO OR MORE PERSONS. 

On demand, we jointly and severally promise to pay to Robert Roe, or Order, wi 
interest at 7 per cent per annum, Seven Hundred DolUifs, value received. 
New -York October 80, 1835. 
•700 

J. BENNET dt CO. 
THOMAS MILNER. 



RECEIPT FOR MONEY ON ACCOUNT. 

Received, New-York, November 10, 1835, of Messrs. Norton 6l Co. Five Hundred Dol- 
lars m part of their Account of Eight Hundred Dollars due us. 
•500 

J. BENNEl ^ CO. 



OEIiERAL RECEIPT, OR RECEIPT IN FULL. 

Received of Mr. John Thompson, Two Hundred and Twenty Dollars and Thirty-five 

Cents, in ftdl for all demands. New - York^ November 20, 1835. 

•220 35 J. BENNET ^ CO. 



RECEIPT FOR AN ENDORSEMENT ON A NOTE. 

Received bom Mr. John King, Sixty-eight DoUars, which is endorsed on his Note 
July 4, 1885. 
•68 J. BENNET dt CO. 

tlm- York. December %U 188S. 



(MB) 



DAMAGES ON BILLS OF EXCHANGK 



Silnet firam tba Lbvi of Hev-Tork, trhldi went loto cfwnttSon MBoary 1, IM, 

Sec. 18.— Thantwof dtanftm to be •flowed and iwid ppon theoroalprotert for non«paynwntaf BflJiof Kirhangn 
drawn or negotiated withio thia State, ahaU, in tbeioUowinircaaea, be aa foUow8^-- 

1. If auch bill aball hate been drawn upon anv peraon or peraona, at any place in either of the Statea of MaiM^ 
New-Hampahiie, Vermont, Maaaacbuaeit^ Rhooe-Ialand, Connectieot, New«Jeraey, PennavlTania, Ohio, Delawave, 
Maryland, or Virginia, or in the Oiatrict of Cdombia, three doUara upon the hondred upon the prineipai aom ^mci- 
fied in auch bill. 

S. If auch bill ahall have been drawn upon any penon or peraona, at any place of North Carolina, Sooth Carolina, 
Georaia, Kentucky, or Ttnneseee, five doUara upon the hundred, upop the principal eum apecified in auch bilL 

S. If auch bill be drawn upon any peraon or peraona, at any place in anV other State or Territory of the United 
Statea, or at any other place on or adjacent to thia Continent, and north of the equator, or in any Britiair or other 
foreign poeaeeaiona in the Weat Indiea, or elaewbere in the Weetern Atlantic Ocean, ten dollara upon the hundrod 
upon the principal aum apecified in auch bill. 

4. If auch bill ahall have been drawn upon any peraona^ at any port or place in Europeb ten dollara upon the 
hundred upon the principal aom apedfied in auch ull. 

Sbc 19.— Such damagea ahall be in lieu of intereat, chargaa of proteat. and all other chargea tBcomBd praviona to 
and at the time of giving notice of non-payment, but the holder or auch bill ahall be entitlea to demattd and reoorar 
lawfol intereat upon the aggregate amount of the principal aum apecified in auch bill, and of the damagea tbemML 
from the time at which notice of proteat for non-payment ahall have been given, and payment of each principal 
aom ahall have been demanded. . , ^. , , . , ^ ,»—..-- 

Sac 90.— If the contenta of auch bill be ezpreaaed m the moner of account of the United Sutee, the amount dnar 
tbeieon, and of the damagea herein allowed for the non-payment thereof ahall be aacertained and determined without 
refivence to the rale of exchange exiating between thia state and the place on which auch bill ahall have been 
drawn, at the time of the demand of pavment, or nodce of non-payment. 

Sac 21.— If the contenta of auch bill be exproaaed in the maiwf of aoeount orcnrrencv of any foreign ooontir 
then the amount due, ezduaive of the damagea payable thereon, anall be aacertained and determiiied by the rate of 
exchange or the vahie of auch foreign currency, at the time of the demand of payment. 



DAMAGES ON BILLS OF EXCHANGE IN GEORGIA. 

An act to reatore the damagea upon Billaof Exchange, drawn on any place beyond the limita of the United Stalaak 
returned prott-ated for non-payment, and to define more preoaely the mode of aettling the aame^ on the princqrie of 
ra-excfaange* 

Whereaa the damagea at preaent eatabliabed by commercial cuaiom and judicial dedaion in thia State upon foiaigii 
Billa of Exchange, returned under proteat, are much too high i and wheieaa a doubt exiata what ia the legal aaode ol 
eettleroent—for remedy wherefore— , 

Be it enacted by the Senate and Houae of Repreaentativea of the State of Georgia m General Aaaembly met, and 
it ia hereby enacted by the authority of the aame^ That on all Billa of Exchange drawn in thia State, after the Slat 
day of January next, upon any place beyond the limita of the United Statee, which ahall be returned proteated for 
non-payment, it ahall be lawful tor the holder or bolden thereof to recover from thoae liable for the payment thereof 
the amount of the aaid Bill of ExchangCi with poetage, proteat| other neceaaary expenaea, and iniereat upon the 
amount of theae auma, fiom the date of proteat until the time of preaenting the aame for payment in thia State, at 
the rate eatabliabed at the place at which the bill waa payable, and alao auch premium upon the foee of the biH and 
the foreign poatage. proteat, and neceaaary expenaea, aa good Billa of Exchange upon the aame place where aocb 
bill waa made payable, are worth at the time and place of ita demand in thia State i but if aoeh billa are then and 
there at a diaoount, the holder ahall deduct auch diacount upon and from the Hema of principal^ fonign poetage^ 
proteat and neceaaary expenaea. 

Sac. 2.— And be it forther enacted. That it ahall be lawfol for the holder of auch BHl of Eachanve, ao vetamed 
proteated aa aforeaaid, alao to claim and receive^ from the peraon or peraona liable therrfor, damagea at the rate of 
ten per cent, upon the amount for which the aaid bill waa drawiL 

Sac. 4.— And be it forther enacted. That it ahaD be lawfol for the holder or boldera of auch bill or billa returned 
proteeted aa aforeaaid, to recover the legal intereat eatabliabed in thia State, from the time of preaentment for aettla* 
ment until paid, iqion the aum or auma to which he would be entitled by the befof»>mentionedmode of aettlemenL 

IRBT HUDSON, Speaks ^ At Borne qf Jiepn§€niati0«9. 

THOMAS STOCKS, RretidmU qf t/u SenaU, 

Aaanited to. Dee. SI, ittr. 

JOHN FORSTTB, GaacriMev 



(104) 

An aeeouni of work done by the day, week, or month, by one or more peraosB, to be kept by 

their Employer. 



vm. 


WorkOMOiP NuMi. 


Monday. 


TuMdiiy. 


Wedneidaj. 


Thnnday. 


Friday. 


Batoiday. 


Warn 

par da. 


Amoont 


18861 

Jul 


8 


S. GardiMr 


At saahea 


Ataaahea 


Ataaahea 


At doora 


At doora 


AtJcJoora 


11 60 


9 


00 




10 


S. Gterdner 


doora 






doora 


aaahea 


aaahea 


1 60 


6 


00 




17 


Jsmts Shaw 






ilooikig 


flooring 


flooring 


flooring 


1 00 


4 


00 






John Conner 


oomioea 








corntcea 




1 60l 4 


60 






OIiTsr Gould 


ataira 


ataira 


ataira 


ataira 


atain 


•taira 


1 60H f 


00 






Wm. M'FarUmd 


stain 


ataira 


ataira 


ataira 






1 60 6 


00 




94 


S. Oardner 








doora 


windowa 




1 60l 8 


00 






































1 11 4li60 



The above tana ia reconuttcnded to Maaler Meehaaiea and Snperintendenta of erery kind of work. 
The oofamm tot the woikmeni^ namea^ and thoaa tor the daya of the week, or month, if it be made a monthly 
aoooant, ought to be ruled much larger tor practice than thoae in the example. 



THB FOLLOWmO DBtCRlFTION OF THB PUBUC FUNINI IN 6BSAT miTAIN, WIU. NO DOUBT FAOVB OmOU 

BSnNO TO MANY MERCBANTB AND OTHBBa IN TBB OOUNTKT. 



Nayy Five per cent Annuitiea, produced from about 60 
milUona of atock, partly formed on navy billa, oonvarted, 
in 1784, into atock, oearuig intereat at 6 per cent, whence 
the nai iM*- 

Four per oant Conaolidated Annuitiea, produced fifom 
about theaamequantity of atodiaa the Iaat,bearini[ interest 
at 4 per cant aa the title indicatea i theae anmutiea are 
called oonaola or conaolidated, from tM atock having been 
formed by the conaolidation of aeveral debta of government 

Three par cent. Reduced Annuitiea producea from about 
170 milUona of atock, formed for aaveral debta that origin- 
ally bora hu^er rate of intereat} but which, on vanoua 
conditiona, baa been reduced to the rate which the name 
of the atock ezpreaaea. . ,, . 

Three per cent conaolidated Annuities produced by about 
400 milUooa of atock, in iMrt formed by the conaolidation of 
aeveral atocka. beanng mtereat at three par cent— N. B. 
When the word conaola ia indefinitely uiied, it ii alwaya 
imderatood to mean theae annuitiea. 

Three per cent Imperial Annuitiea prdduoed by about 8 
milliona of atock, created by loana to the pmpeior of Ger- 
many, with aecurity to the mtereat being paid by the 
Svernment of theae conntiiea, when the emperor ahould 
I in hia engagement 

Five per cent Iriah Annuitiea, piodaoed by about two 
milUona atock, formed by loana for the uae of Ireland, 
befora the Union. 

Bank Stodt, ia a capital of neariv 12 milUona, with whkh 
the Company of the Bank of Enpand haa accommodated 
government with variooa loana, and with which they cany 
on the banking busneaa, pnrchaae buUbn, Ac The divi- 
danda on Bank atock are now 10 per cent, ao that the 
profita of the Companv are now near 1,900,0001 per annum. 

India Stock forma the trading capital of the Beat India 
Company. Thia atoek (0 ratllfona) ifroducea a dividend of 
10 and a naif per cent per annum. 

South Sea Stock and Annuitiea conaiat o£or an pro- 
duced from a capiul of nearly 90 milUona. The greateat 
part of thia lent to government, for which the Sooth Sea 
Companv receive 3 per cent, but from the increase of other 
pnMfiti, the dividenda to the propriaton are 3 and a half per 
cent The terminable annmtiea are. 

Bank Long Annuitiea, ao called, fipom the annual pav- 
ment being from their origin, made payable at the Bank, 
and from their being granted for agreater len^h of time 
than other terminable annuitieBi Theae annuitiea extend 
to the beginning of the year i860 } and the annual paymenta 
are about 1,100,0001. 

Beaidea the permanent loana to government^ which have 
created the perpetual and terminable Annuitiee^ varioua 
auma have been raiaed from time to timei aa temporary 
loana, which are called Rxcheqoer Billa, from their being 
made payable h i^u iraaaury of the Exchequer. 

Bzcneouer ilh are iaaoed by diflhrent hundrida or 
thonaanda of pounda, and bear an intanatof 2id per cenr 



per diem, from the day of Aeir data to die time when they 
an advertiaed to be paid offi 

Navy Billa an merely bUla of azchange, drawn at OOdava 
datcb and are given by the Commieaionera of the Navy for 
the amount of aippliea for the uae of that department and 
the intereat upon theae amoonta to 8d per cent per diem. 

Omnnun la a term denoting the difliwent atocka formed 
by a kan while any part of the loan remaina unpaid.— For 
example, auppoee 90 mittiona of money are to be raised, and 
for every loot in money are to be given lOOt atock in the 3 
per cental 60t atock in the 4 per oenta, and 6«. 3d. percent 
m the long annnitieei then, if any peraon engagea to ad- 
vance 10,000t in monev, upoa paving the ilrat inatalment 
(for the money ia uaually advanced at the rate of about 10 
per cent per month until the whole ia paid) be wiU receive 
reoeipu which separately contain an engagement to trana- 
for to the peraon posaeaaingthem I0,000t stock in the 3 per 
cents, 6,000t stock in the 4 per cents, and 31t 10*. atock in 
the long annuitiea, upon the whole of the instalmenta 
being paid, at or before the appointed time. While theae 
three reoeipia are aold togetner, uid before the whole of 
the inatalmenta have been paid, they are called Omninm, 
aa they are made up of aU or of aeveral of the stocks. 

Scnp is a term given to each of die receipta of the Omni- 
nm, when the/ are aold aeparately ; thua m the foregoing 
auppoaition, if the receipt containing the engaf;[eraent to 
tranafer the lO^OOOl. in the 3 per centa. be sold without the 
other two receipta, thia could be called a aale of scrip. Im* 
mediately the whole of the instalments upon any acrip ia 

Eaid, the trenafbr of the stock is made to the peraon who 
aya it, and there » usually a dtaoount allowed for prompt 
payment 

Theprieea of the stocks, Ac. are exhibited m the fista 
that are publiahed in thia manner. 

The value of any perpetual annuity thua :— 

Three per cent Consols, 63|, 64f 64|. Signifies that the 
value of lOOl atock of these annuitiea aold on the day thia 
price ia mven waa 63t 9f . iid. in money at the beginning ra 
the mancet, that thia atodL rose to 64t 1S«. and left off 
64/. 10*. 

The value of any terminable annuity thua :^ 

Bank Long Annuitiea, 16|— 16): Signifying that anv 
annual payment of theae annuities waa worth 16t yearr 
parohase at the beginning,and left offat 164 years' purchase 
at the end of the market 

Exchequer Bills 2 4 premium ; or India Bonds, 1 or 9 
discount— This signifies that every 1002. in Exchequer Billa 
bore premium of 2*. at the beginiung, and advanced to 4s. 
in the end of that dajr ; and that every lOOl. in India bonda 
aold at firat l». premium, and afterward aold at 9 diacount 
The value of Omnhim ia expreased thus: — 

Omnium 3| premium, or 61 discount And signifies that 
every lOOt of Omnium broiwit a premium of 3Z. lOt. or aold 
ataloasof 61. lOf. on the government receipta for lOOL 
tranafomd on that day on the Stock Exchanga. 
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